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TOWN OF BLOOMFIELD
800 BLOOMFIELD AVENUE
BLOOMFIELD
CONNECTICUT 06002
TEL 860‘769.3500

FAaX B60.769.3598

December 16, 2010

Louie Chapman, Town Manager
Bloomfield Town Hall
Town of Bloomfield, CT. 06002

Dear Mr. Chapman:

I am pleased to submit the Comprehensive Annual Financial Report (CAFR) of the Town of Bloomfield,
Connecticut (the “Town™) for the fiscal year ended June 30, 2010. The CAFR is presented in three
sections: introductory, financial and statistical. This report follows the format for annual financial reports
that the Government Accounting Standards Board suggests and the Government Finance Officers

- Association promotes through the Certificate of Achievement for Excellence in Financial Reporting
program. The introductory section includes this transmittal letter, the Town’s organizational chart and a
list of principal officials. The financial section includes the management discussion and analysis (MD &
A), basic financial statements, required supplementary information, and the combining and individual
fund statements and schedules, as well as the auditor’s report. The statistical section includes selected
financial and demographic information, generally presented on a multi-year basis. All disclosures
necessary to enable the reader to gain an understanding of the Town’s financial activities have been
included.

This report consists of management’s representations concerning the finances of the Town. Consequently,

* management assumes full responsibility for the completeness and reliability of all of the information
presented in this report. To have a reasonable basis for making-these representations, management of the
Town has established a comprehensive internal control framework that is designed to both protect the
Town’s assets from loss, theft or misuse and to compile sufficient reliable information for the preparation
of the Town of Bloomfield’s financial statements in conformity with GAAP. Because the cost of internal
controls should not outweigh their benefits, the Town’s comprehensive framework of internal controls has
been designed to provide reasonable rather than absolute assurance that the financial statements will be
free from material misstatement. As management we assert that, to the best of our knowledge and belief,
this financial report is complete and reliable in all material respects.

The Town is also required to undergo annual single audits in conformity with the provisions of
Connecticut State Statutes, the Single Audit Act of 1984 and U.S. Office of Management and Budget
Circular A-133, Audits of State and Local Governments and Nownprofit Organizations. Information
related to these single audits, such as the schedules of state and federal financial assistance, findings and
recommendations, and auditors’ reports on the internal control structure and compliance with applicable
laws and regulations are included in separately issued single audit reports.

GAAP require that management provide a narrative introduction, overview, and analysis to accompany
the basic financial statements in the form of Management’s Discussion and Analysis (MD&A). This
letter of transmittal is designed to complement the MD&A and should be read in conjunction with it. The
MD&A can be found immediately following the report of the independent auditors. -

The goal of the independent audit was to provide reasonable assurance that the financial statements of the
Town of Bloomfield for the fiscal year ended June 30, 2010 are free of material misstatement. The



independent audit involved examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements; assessing the accounting principles used and significant estimates made by
management; and evaluating the overall financial statement presentation. The independent auditors
concluded, based on the audit, that there was a reasonable basis for rendering an unqualified opinion that
the Town of Bloomfield’s financial statements for the year ended June 30, 2010 are fairly presented in
conformity with GAAP. The independent auditors’ report is presented as the first component of the
financial section of this report.

PROFILE OF THE TOWN OF BLOOMFIELD

The Town of Bloomfield was first settled in 1642 and incorporated in 1835, and was originally part of the
Town of Windsor. The Town covers approximately 27 square miles and is north and adjacent to the
capitol city of Hartford. Other neighboring Towns include Avon, Simsbury, East Granby and Windsor.
The Town’s population was 20,727 in 2008 according to the State Department of Health.

Bloomfield is administered under the Council-Manager form of government. The Town Charter, which is
the primary organizational document, was first adopted in 1959 and last revised in November of 2005.
The nine-member Town Council is elected biennially for a term of two years and serves without
compensation. Minority party representation of at least three council members is guaranteed. The Town
Manager is appointed by the Council and serves as a full-time chief executive officer. The financial
administrator of the Town is the Director of Finance whom the Town Manager appoints and oversees the
Assessor’s office, Tax Collector’s office, Purchasing and Risk Management as well as the information
technology function. The Town Treasurer countersigns all checks for payment with Town funds.

The Town provides a full range of services to its residents. These services include police protection; a
PreK-12 public education system; a public library; the construction and maintenance of highways, streets,
and infrastructure; recreational activities and cultural events. Fire and rescue services are provided by the
Bloomfield Center and Blue Hills Fire Districts. The Bloomfield Center and Blue Hills Fire Districts have
not met the established criteria for inclusion in the reporting entity and, accordingly, are excluded from
this report.

Budgetary Control

The annual budget is adopted through a Town Meeting/Town Council/Elector process. Not later than 90
days before the end of the fiscal year the Town Manager presents budget estimates to the Town Council.
Within 15 days after the Town Manager has submitted his budget, the Town Council holds a public
hearing on its proposed budget and prepares its recommended budget and then holds the Annual Town
Meeting for presentation, explanation and public comment on the recommended budget. The budget shall
be adopted by a majority vote of the Town Council at a subsequent meeting after both the public hearing
and Annual Town Meeting, but no later than the second Monday in May. In the event that a petition is
received by the Town Clerk within seven days of adoption of the budget by the Town Council, the
adopted budget will be submitted to the eligible electors of the Town for a “yes™ or “no” vote to approve
the adopted budget. The petition to submit the adopted budget to a vote of the electors must be signed by
a minimum of seven and one-half percent of the total number of registered voters in the Town as
determined by the last effective list of the Registrars of Voters, as verified by the Town Clerk. In the
event of a vote of electors on the adopted budget, if a majority of those voting vote “no” and such
majority is equal or greater than 15% of the total number of registered voters in Town, the Town Council
will then adopt another budget and schedule another Annual Town Meeting to start the same process as
described above. The annual budget is prepared in the format of fund, function and department. By Town
Charter, the Town Manager may make transfers within a department, but the Town Council must approve
all transfers between departments but only in the last quarter of the fiscal year.



Economic Condition and Qutlook

Bloomfield’s October 1, 2008 grand list increased by 1.8% over the prior year. This modest growth is not
uncommon given the slowdown in the greater Hartford real estate market. The Town continues to
maintain a balanced mix of insurance, retail, manufacturing and light industry and its top ten taxpayers
only about 16% of the total assessed value on the October 1, 2008 grand list. The Town’s tax collection
rate as of June 30, 2010 was 97.76 a decrease of .47%. A review of key economic indicators shows that
per capita income of Bloomfield is $28,843 slightly above the state wide average of $28,766; its median
family income is $64,892, $629 less than the state-wide average. Approximately 5.1% of the Town’s
families fall below property levels. According to the State Department of Labor, the Town’s 2009-2010
average unemployment rate was 9.8% as compared to the Hartford Labor Market of 8.9% and to the
statewide average of 8.8%.

In terms of large scale development projects the “CIGNA Project” and its approved CIGNA Master Plan
has continued over the past few years. 246 units of apartments, an 18-hole golf course and club house, a
retail component and high-end condominium units have been completed. An unanticipated result of the
CIGNA Master Plan project was the decision to keep the Wilde building and the sale of the South
building to MetLife. Both of these buildings have undergone substantial renovations. With CIGNA
maintaining a substantial presence (and the Town’s top taxpayer) along with the addition of MetLife, the.
project has diversified the Town’s tax base and attracted additional commercial development.

During the year, industrial space continued to be built and renovated within Bloomfield. Liberty Business
Park located in the Town’s northern industrial area and contains two 100,000-square-foot buildings. The
first building was completed in 2007 and the second building was completed in 2009-2010 and houses a
branch of a Bloomfield-based company, Finlay Printing. Sponzo Enterprises had three industrial
buildings under construction. These include 20,000, 56,000 and 103,000 square feet of new space. A
new three-story medical office building of 28,000 square feet has been constructed on Jolley Drive.
Another building is being renovated and added on to in the same area for medical office space. The
Cottage Grove Road (Route 218) corridor has become a very popular medical arts destination.

Residential development within Town slowed considerably from the elevated pace of recent years.
Presently, five single-family subdivision projects are under way with a total of 163 units approved. In
addition, a 92-unit condominium project is under construction which is situated close to the northern
industrial area. Another 60-unit condominium development has been approved which is part of the
CIGNA master plan.

Major Accomplishments

Below are some of the major achievements that the Town accomplished during fiscal year 2009-10:

e A State mandated Town wide Property Revaluation was completed which resulted in an overall
increase of 13.5% increase to the taxable list.

o Three department heads retired during the year: Finance Director Dan Costello, Police Chief
Betsy Hard and Human Resources Director Barbara Williams. Nationwide recruitments
commenced late in the fiscal year to fill these key vacancies. William Hogan was hired as
Finance Director in late May along with Cindy Coville as Human Resources Director. Long time
Assistant to the Town Manager, Bainie Wild also retired after 30 years of service to the Town.

e Town Council authorization regarding the Town joining the Central Connecticut Solid Waste
Authority (CCSWA) as an alternative to the Connecticut Resource Recovery Authority (CRRA).

e Town Council authorization approving an ordinance regarding blighted properties.




Debt Administration

At the beginning of the year, the Town had general obligation bonds outstanding in the amount of
$29,845,000. The Town made principal payments during the year totaling $1,900,000 leaving a balance

of bonds outstanding at June 30, 2010 totaling $27,945,000. There was a note sale in the amount of $20.0 .
million for school projects on November 19, 2009 maturing on November 30, 2010. Bonded Debt

outstanding at June 30™ totaled $47,945,000. At June 30, 2010, the Town had $79.6 million of authorized

but unissued bonds for school purposes. In May 2010, the Town’s credit rating was adjusted upward by

Moody’s Investor Services from Aa3 to Aa2 as part of its recalibration of all municipal ratings. Standard

and Poor’s rating was maintained at AA.

Debt statistics for the Town of Bloomfield are:

Amount Debt per Capita
Total direct debt outstanding-bonds and notes...........ccvwvvververiens $ 47,945,000 $2,313
Plus: net overlapping debt-Metropolitan District.........ccocvvervuenne. $ 15,133,602 $ 730
TOTAL NET DEBT....cccoceevveireirreeenees $ 63,078,602 $3,043
The Town’s general obligation bonds are as follows:
Range of Range of
Date of Issue Amount Issued Maturities Final Maturity Interest Rates
11/1/2001 11,656,000 1-20 2021 3.25-4,70%
2/15/2003 10,442,000 1-20 2023 2.5-4.50%
6/15/2008 15,000,000 1-20 2028 3.25-5.0%

Cash Management

Cash temporarily idle during the fiscal year was invested principally in Simsbury Bank & Trust, TD
Banknorth, the State of Connecticut Treasurer’s Short-term Investment Fund (STIF) and Citizens Bank.
Short-term rates continued to decrease during the year as a result of several actions by the Federal
Reserve. By way of example, STIF yielded .47 % in July 2009 and by fiscal year-end 2010 had a yield of
21%.

Connecticut law restricts investments of municipal funds to direct and indirect securities of the U.S.
Government and deposits at qualified banks. Any uninsured and uncollateralized deposits were in
institutions considered to be “qualified public depositories” covered under the Connecticut General
Statutes. State law requires that each financial institution accepting public deposits be responsible for
pledging collateral for its own public deposits, based on each bank’s risk-based capital ratio. In addition,
by Connecticut Statute, a public depository may not accept deposits from any one municipality which
would exceed 75% of the capital of the depository.

Risk Management

The Town has a self-insurance, Administered Services Only account with the employee insurance carrier,
Anthem Blue Cross/Blue Shield, which is accounted for in the Employee Health Insurance Fund. The
Town and Board of Education contribute funds to cover costs associated with providing medical benefits
to current full-time employees and eligible former employees. The Town covers up to $200,000 per
participant per year with an individual stop loss policy covering amounts exceeding that limit. In addition,
there is an aggregate stop loss policy that would cover claims exceeding 125% of total estimated claims



for the year. The Town seeks to maintain a reserve of at least 25% of expected claims plus a reserve for
claims incurred but not reported. This reserve is intended to cover the Town’s claims exposure; that is, the
difference between the expected or estimated claims for the plan year and the 120% aggregate stop loss
level. The Town also maintains a Retiree Health Insurance Fund to assist in providing for retiree medical
insurance. Employees contribute one and one-quarter percent (1.25%) of their base pay to this fund.

The Town has insurance coverage for workers compensation, general, auto and professional liability as
well as physical damage. An administrative safety meets monthly to review all claims and other
information and makes recommendations.

Other Information

Independent Audit

Connecticut State Statutes require that all municipal entities publish within six months of the close of
each fiscal year a complete set of financial statements presented in conformity with accounting principles
generally accepted in the United States of America (GAAP) and audited in accordance with auditing
standards generally accepted in the United States of America by a firm of licensed certified public
accountants. The Town of Bloomfield’s financial statements have been audited by the firm of Kostin,
Ruffkess & Company, LLC, a firm of licensed certified public accountants.

Certificate of Achievement

This report has been prepared following the guidelines of the Government Finance Officers Association
(GFOA) and the Governmental Accounting Standards Board. The GFOA awards a Certificate of
Achievement for Excellence in Financial Reporting to governmental units that publish an easily readable
and efficiently organized Comprehensive Annual Financial Report whose contents conform to program
standards. Such reports must satisfy both accounting principles generally accepted in the United States of
America and applicable legal requirements. The Town was awarded the Certificate of Achievement for
Excellence in Financial Reporting for its comprehensive annual financial report for the fiscal year ended
June 30, 2009. A Certificate of Achievement is only valid for a period of one year. We believe that this
comprehensive annual financial report meets the Certificate of Achievement Program’s requirements, and
we are submitting it to the GFOA to determine its eligibility for the award.

Acknowledgments

The preparation of this report on a timely basis could not be accomplished without the dedicated services
of Town Accountant Bob Jobin who coordinated the many tasks required and with the independent
auditor and Tax Collector Jean Kitchens who assisted in the data collection for several of the tables.

With this being my first audit as the Town’s Finance Director, I also look forward to provide the support
and financial advice you will need in carrying out the policies of the Bloomfield Town Council.

Respectfully submitted,

W 5%‘/&*“

William J. Hogan
Finance Director
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INDEPENDENT AUDITORS' REPORT

Town Council
Town of Bloomfield, Connecticut

We have audited the accompanying financial statements of the governmental activities, the business-type
activities, each major fund, and the aggregate remaining fund information of the Town of Bloomfield,
Connecticut, as of and for the year ended June 30, 2010, which collectively comprise the Town’s basic
financial statements as listed in the table of contents. These financial statements are the responsibility of
the Town's management. Our responsibility is to express opinions on these financial statements based on
our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the basic financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, the business-type activities, each major fund,
and the aggregate remaining fund information of the Town of Bloomfield, Connecticut, as of June 30,
2010, and the respective changes in financial position and cash flows thereof for the year then ended in
conformity with accounting principles generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued our report dated December 20,
2010, on our consideration of the Town's internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, grant agreements and other matters.
The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on the internal
control over financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Government Auditing Standards and should be considered in assessing the results of our
audit.

The Management Discussion and Analysis, the General Fund budgetary comparison information,
Schedules of Funding Progress and Employer Contributions - Bloomfield Retirement System and Other
Post-Employment Plans on pages 11 through 20 and pages 63 through 70, respectively, are not a required
part of the basic financial statements but are supplementary information required by Governmental
Accounting Standards Board. We have applied certain limited procedures, which consisted principally of
inquiries of management regarding the methods of measurement and presentation of the required
supplementary information. However, we did not audit the information and express no opinion on it.
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Town of Bloomfield, Connecticut
Page Two

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the Town of Bloomfield, Connecticut’s basic financial statements. The accompanying financial
information listed as supplemental schedules in the table of contents is presented for purposes of
additional analysis and is not a required part of the basic financial statements. The combining fund
financial statements and other schedules as listed in the table of contents have been subjected to the
auditing procedures applied in the audit of the basic financial statements and, in our opinion, are fairly
stated in all material respects in relation to the basic financial statements taken as a whole. The
introductory section and statistical section have not been subjected to the auditing procedures applied in
the audit of the basic financial statements and, accordingly, we express no opinion on them.

Farmington, Connecticut
December 20, 2010
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TOWN OF BLOOMFIELD
800 BLOOMFIELD AVENUE
BLOOMFIELD
CONNECTICUT 08002
TEL B60.769.3500

FAX 860.769.3598

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2010

As management of the Town of Bloomfield, we offer readers of the Town of Bloomfield’s financial statements
this narrative overview and analysis of the financial activities of the Town for the fiscal year ended June 30,
2010. We encourage readers to consider the information presented here in conjunction with additional
information that we have furnished in our letter of transmittal in the introductory section of this report.

Financial Highlights

. The assets of the Town exceeded its liabilities at the close of the most recent fiscal year by $73,412,280
(net assets). Of this amount, $63,204, 943 ‘was attributable to Governmental Activities and $10,207,337
to Business-Type Activities;

° The Town’s total net assets increased by $7,046,619 from the prior year. This was due substantially to
capital asset additions in excess of depreciation.

o Net assets of our governmental activities increased by $7,162,633 while Business-Type activities
decreased by $116,014.
o As of the close of the current fiscal year, the Town’s governmental funds reported combined ending '

fund balances of $17,884,908, an increase of $4,668,941 in comparison with the prior year. The increase
is from the proceeds of the bond anticipation note sale issued during the year for the school renovation
projects. The General Fund and Special Revenue Funds had unreserved fund balances of $9,307, 572
and $1,713,148 respectively, which were offset by a deficit in the capital projects funds of ($6,569,156)
for a total of $4,451,564.

. At the end of the current fiscal year, unreserved fund balance for the general fund increased by
$1,223,309 to $9,307,572 or 13.0% of total general fund expenditures.

. The Town of Bloomfield’s outstanding. bonded debt at June 30, 2010 was $47,945,000.
J The Town’s total capital assets increased by $27,183,270 during the current fiscal year. The key factor
in this increase was a large increase in construction in progress resulting from a system-wide school

building addition and renovation project.

Overview of the Basic Financial Statements

This discussion and analysis is intended to serve as an introduction to the Town of Bloomfield’s basic
financial statements. The Town’s basic financial statements comprise three components: 1) government-wide
financial statements, 2) fund financial statements, and 3) notes to the basic financial statements. This report
also contains other supplementary information i in addition to the basic financial statements themselves.
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MANAGEMENT’S DISCUSSION AND ANALYSIS (CONTINUED)

Overview of the Basic Financial Statements (continued)

Government-wide financial statements. The government-wide financial statements are designed to provide
readers with a broad overview of the Town’s finances, in a manner similar to a private-sector business.

The statement of net assets presents information on all of the Town’s assets and liabilities, with the difference
between the two reported as net assets. Over time, increases or decreases in net assets may serve as a useful
indicator of whether the financial position of the Town is improving or deteriorating.

The statement of activities presents information showing how the Town’s net assets changed during the most
recent fiscal year. All changes in net assets are reported as soon as the underlying event giving rise to the
change occurs, regardless of the timing of related cash flows. Thus, revenues and expenses are reported in this
‘statement for some items that will only result in cash flows in future fiscal periods (e.g., uncollected taxes and
earned but unused vacation leave).

Both of the government-wide financial statements distinguish functions of the Town that are principally
supported by taxes and intergovernmental revenues (governmental activities) from other functions that are
intended to recover all or a significant portion of their costs through user fees and charges (business-type
activities). The governmental activities of the Town include administration, planning and development, public
safety, public works, leisure services, public libraries, human services, and education. The business-type
activities of the Town include the operations of the Wintonbury Hills Golf Course.

The government-wide financial statements can be found on Exhibits A and B of this report.

Fund financial statements. A fund is a grouping of related accounts that is used to maintain control over
resources that have been segregated for specific activities or objectives. The Town uses fund accounting to
ensure and demonstrate compliance with finance-related legal requirements. All of the funds of the Town can
be divided into three categories: governmental funds, proprietary funds, and fiduciary funds.

Governmental funds. Governmental funds are used to account for essentially the same functions reported as
governmental activities in the government-wide financial statements. However, unlike the government-wide
financial statements, governmental fund financial statements focus on near-term inflows and outflows of
spendable resources, as well as on balances of spendable resources available at the end of the fiscal year. Such
information may be useful in evaluating a government’s near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial statements, it
is useful to compare the information presented for governmental funds with similar information presented for
governmental activities in the government-wide financial statements. By doing so, readers may better
understand the long-term impact of the Town’s near-term financing decisions. Both the governmental fund
balance sheet and the governmental fund statement of revenues, expenditures and changes in fund balances
provide a reconciliation to facilitate this comparison between governmental funds and governmental activities.

The Town maintains 16 individual governmental funds. Information is presented separately in the
governmental fund balance sheet and in the governmental fund statement of revenues, expenditures and
changes in fund balances for the general fund, and the nonrecurring capital projects fund, which are considered
to be major funds. Data from the other 14 governmental funds are combined into a single, aggregated
presentation. Individual fund data for each of these nonmajor governmental funds is provided in the form of
combining statements elsewhere in this report.
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MANAGEMENT’S DISCUSSION AND ANALYSIS (CONTINUED)

Overview of the Basic Financial Statements (continued)

The Town adopts an annual budget for its general fund. A budgetary comparison statement has been provided
for the general fund to demonstrate compliance with this budget (RSI-1 and RSI-2).

The basic governmental fund financial statements can be found on Exhibits C and D.

Proprietary funds. The Town maintains two different types of proprietary funds. Enterprise funds are used to
report the same functions presented as business-type activities in the government-wide financial statements.
The Town uses an enterprise fund to account for the operations of the Wintonbury Hills Golf Course. Internal
service funds are an accounting device used to accumulate and allocate costs internally among the Town’s
various functions.

The Town uses internal service funds to account for its employees’ and retirees’ self-insured medical benefits.
Because these services predominantly benefit governmental rather than business-type functions, they have
been included within governmental activities in the government-wide financial statements.

Proprietary funds provide the same type of information as the government-wide financial statements, only in
more detail. The proprietary fund financial statement provides information for the Wintonbury Hills Golf
Course operations, which is considered to be a major fund of the Town.

The basic proprietary fund financial statements can be found on Exhibits F, G, and H.

Fiduciary funds. Fiduciary funds are used to account for resources held for the benefit of parties outside the
government. Fiduciary funds are not reflected in the government-wide financial statements because the
resources of those funds are not available to support the Town’s own programs. The accounting used for
fiduciary funds is much like that used for proprietary funds.

The basic fiduciary fund financial statements can be found on Exhibits I and J.

Notes to the basic financial statements. The notes provide additional information that is essential to a full
understanding of the data provided in the government-wide and fund financial statements. The notes to the
basic financial statements can be found on Exhibit K of this report.

Other information. In addition to the basic financial statements and accompanying notes, this report also
presents certain required supplementary information concerning the Town’s progress in funding its obligation
to provide pension benefits to its employees. Required supplementary information can be found immediately
following the notes to the financial statements.

The combining statements referred to earlier in connection with nonmajor governmental funds are presented
immediately following the required supplementary information.
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MANAGEMENT’S DISCUSSION AND ANALYSIS (CONTINUED)

Government-Wide Financial Analysis

As noted earlier, net assets may serve over time as a useful indicator of a Town’s financial position. In the
case of the Town of Bloomfield, assets exceeded liabilities by $73,412,280 at the close of the most recent

fiscal year.

TOWN OF BLO OMFIELD
NET ASSETS
JUNE 30, 2010 AND 2009
Governmental Business-type
_________ activities Activities Total
2010 2009 2010 2009 2010 2009
Current and other assets................ $ 34,668,523 !% 31,087,737 8 (179,799 $ (256,773); $ 34,488,724 | $ 30,830,964
Capital assets (net)........cocevevreninnnd : 122,700,449 95,369,672 10,718,660 10,866,167 133,419,109 106,235,839
TOTAL ASSETS..... .00 157,368,972 126,457,409 10,538,861 10,609,394 167,907,833 137,066,803
Long-term liabilities outstanding,...... 79,810,537 54,572,775 132,698 40,433 79,943,235 54,613,208
Other liabilities.........cccoveevneenenn, 14,353,492 15,842,324 198,826 245,610 14,552,318 16,087,934
TOTAL LIABILITIES.............. 94,164,029 70,415,099 331,524 286,043 94,495,553 70,701,142
:Net assets:
Invested in capital assets, net of
related debt............oooiii 73,964,394 64,565,774 10,545,360 10,783,796 84,509,754 75,349,570
Restricted......ocoviiviviiiiiininnnininn, 6,144,131 37,855,805 6,144,131 37,855,805
Unrestricted..........oovvviieinniieeneannd (16,903,582) (46,379,269) (338,023) (460,445) (17,241,605) (46,839,714)
TOTAL NET ASSETS.............. $ 63,204943 1% 56,042,310 | $§ 10,207,337 | § 10,323,351 | § 73,412,280 { § 66,365,661

By far the largest portion of the Town’s net assets is its investment in capital assets (e.g., land, construction in
progress, buildings, land improvements, furniture and equipment, and infrastructure), less any related debt
used to acquire those assets that are still outstanding. The Town uses these capital assets to provide services to
-citizens; consequently, these assets are not available for future spending. Although the Town’s investment in
its capital assets is reported net of related debt, it should be noted that the resources needed to repay this debt
must be provided from other sources, since the capital assets themselves cannot be used to liquidate these
liabilities

An additional portion of the Town’s net assets represents resources that are subject to external restrictions on
how they may be used. The remaining balance of unrestricted net assets is $(17,241,605)

° The Town’s net assets increased by $7,046,619 during the current fiscal year. This increase is due
substantially to expenses that were less than originally budgeted as well as intergovernmental revenue
received for school building projects.
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- MANAGEMENT’S DISCUSSION AND ANALYSIS (CONTINUED)

Government-Wide Financial Analysis (continued)

Governmental activities. Governmental activities increased the Town’s net assets by $7,162,633 thereby
accounting for all of the total increase in the net assets of the Town. A business-type activity, which is the
Wintonbury Hills Golf Course, decreased net assets by $116,014.

Revenues

Governmental activities revenues totaled $97,531,681 for fiscal year 2010. This represents a decrease of
$176,749 from the prior year. Property taxes are the largest revenue source for the Town and represent 63.7%
of revenues. Current tax collections were 97.76% of the adjusted tax levy. Capital grants and contributions
revenues are the Town’s second largest revenue includes grants for school building construction, public safety
and community services and account for 14.3% of governmental revenues for the year. Operating grants and
contributions accounted for 15.5% of governmental revenues and included grants for education, public safety
and public works. Charges for services accounted for 3.6% of revenue.

The most significant fluctuations from the prior year were as follows:
s Property taxes increased by $981,844 due to an increase in the tax levy to support operations.

e (Capital grants and contributions dropped by $2,148,349 due to a decrease of reimbursement from state
school building grants to fund projects in the current period.

e Operating grants and contributions increase by $1,655,452 due to an increase in on-behalf payments
for teacher retirement benefits.

e Charges for Services had a slight decrease of $106,324 from the prior year.

Expenses

Governmental expenses totaled $90,369,048 for the fiscal year, an increase of $7,419,952. Of the expenses,
$53,255,924 or 58.9% is related to education. Public safety expenses were $13,600,138 or 15.0%, public
works expenses amounted to $8,982,094 or 9.9%, and administration expenses were $5,078,435 or 5.6%.

The most significant fluctuations from the prior year were as follows:

Education increased by $4,885,659 due to increased budgeted expenses, and OPEB charges.

Interest expense increased by $65,863 due to issuance of $15,000,000 in new bonds in the prior year.

Leisure services decreased by $516,608 due to a decrease in depreciation expense.

Public works decreased by $1,216,906 due to a combination of landfill expenses as well as the

allocation of fixed charges.

Public safety increased by $2,162,850 due to the allocation of fixed charges.

e Human Services increased by $688,741 and Public Libraries increased by $734,978 due to the
allocation of fixed charges. :

e  Administration increased by $577,415 due to OPEB charges and the allocation of fixed charges.

°
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MANAGEMENT’S DISCUSSION AND ANALYSIS (CONTINUED)

Government-Wide Financial Analysis (continued)

TOWN OF BLOOMFIELD

CHANGES IN NET ASSETS
JUNE 30, 2010 AND 2009
L] ||
Governmental Business-type
activities activities Total
2010 2009 2010 2009 2010 2009
REVENUES:

Program revenues: : :
Charges for services.................. $ 3,511,175 $ 3,617,499 $ 1,899,266 $ 1,887,075 $ 5,410,441 $ 5,504,574
Operating grants and contributions. 15,165,195 13,509,743 . 15,165,195 13,509,743
Capital grants and contributions.... 13,910,832 16,059,181 13,910,832 16,059,181

General revenues:

Property taxes.....coocvivivnvencnenins 62,163,933 61,172,089 62,163,933 61,172,089
Grants and contributions not
restrigted to specific programs.... 2,354,256 2,589,336 2,354,256 2,589,336
Investment INCOME.......ccoevvvvevnnns 336,532 663,052 336,532 663,052
Miscellaneous........c.vvvvvvinnvnnnnn. 89,758 97,530 89,758 97,530
TOTAL REVENUES.........c.cvvvenen 97,531,681 97,708,430 1,899,266 1,887,075 99,430,947 99,595,505 |
EXPENSES:

Administration........ovevvieeniineiannns | 5,078,435 4,501,020 | | 5,078,435 4,501,020

Planning and development.............. 1,333,517 1,295,557 1,333,517 1,295,557

Publicsafety.......coooevveiiiniiniennns 13,600,138 11,437,288 13,600,138 11,437,288

Public works......ooovviiniiiiiiivenenend 8,982,094 10,199,000 8,982,094 10,199,000

Leisure ServiCes.....vuvuvrvrenernnrienens 1,094,728 1,611,336 1,094,728 1,611,336

Public libraries.........ccoovvviiniininnnd 2,839,690 2,104,712 2,839,690 2,104,712

Human Services.......covvveiverrininnnne 2,572,554 1,883,813 2,572,554 1,883,813

Education.......ccovveviviiniiionninen, 53,255,924 48,370,265 53,255,924 48,370,265

Interest eXpense.....cvveevreeirsernnnernees 1,611,968 1,546,105 1,611,968 1,546,105
Wintonbury Hills Golf Course........... 2,015,280 2,150,766 2,015,280 2,150,766
TOTALEXPENSES.....coivvviiiiennne. 90,369,048 82,949,096 2,015,280 2,150,766 92,384,328 85,099,862
CHANGE IN NET ASSETS............. 7,162,633 14,759,334 (116,014) (263,691) 7,046,619 14,495,643
NET ASSETS-JULY 1..cocviivinvinnnes 56,042,310 33,315,343 10,323,351 10,729,022 66,365,661 44,044,365
NET ASSET - JUNE 30...00cvvvivinenns. $ 63,204,943 $ 48,074,677 $ 10,207,337 $ 10,465,331 $ 73,412,280 $ 58,540,008
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MANAGEMENT’S DISCUSSION AND ANALYSIS (CONTINUED) .

Government-Wide Financial Analysis (continued)

Business-type activities. Business-type activities, which for the Town is the operation of Wintonbury Hills
Golf Course, decreased the Town’s net assets by $116,014. General revenues do not support the Town’s
business-type activities; thus, the only source of revenues is from charges for services.

The golf course operation had an operating loss of $109,979 in fiscal 2010 and reflects problems the golf
industry is experiencing nationally and in the greater Hartford area due to an oversupply of courses and the

poor economy.

Financial Analysis of the Town’s Funds

As noted earlier, the Town uses fund accounting to ensure and demonstrate compliance with finance-related
legal requirements.

Governmental funds. The focus of the Town’s governmental funds is to provide information on near-term
inflows, outflows, and balances of spendable resources. Such information is useful in assessing the Town’s
financing requirements. In particular, unreserved fund balance may serve as a useful measure of a Town’s net
resources available for spending at the end of the fiscal year.

As of the end of the current fiscal year, the Town’s governmental funds reported combined ending fund
balances of $17,884,908, an increase of $4,668,941 in comparison with the prior year. Of this total amount,
$4,451,564 constitutes an unreserved fund balance. There was a deficit unreserved fund balance in the Capital
Projects fund in the amount of ($6,569,156) which is the result of a large amount of capital construction
commitments that will be funded by future debt issuance and State of Connecticut school construction grants.
The remainder of fund balance is reserved to indicate that it is not available for new spending because it has
already been committed for encumbrances of $720,057 and construction commitments of $12,713,287 in the
capital projects fund.

The general fund is the operating fund of the Town. At the end of the current fiscal year, unreserved fund
balance of the general fund was $9,307,572, while total fund balance reached $10,027,629. As a measure of
the general fund’s liquidity, it may be useful to compare both unreserved fund balance and total fund balance
to total general fund expenditures. Unreserved fund balance represents 12.7% of total general fund
expenditures, while total fund balance represents 13.7% of that same amount.

The Town’s unreserved general fund increased by $1,223,309 during the current fiscal year. The increase was
attributable to lower than budgeted personnel costs due to unfilled positions most of which remained unfilled
in the subsequent year budget and savings in the education function.

Nonrecurring capital projects fund. This fund accounts for financial resources to be used for the acquisition
of major equipment or construction of facilities. The nonrecurring capital projects fund’s revenues and other
financing sources exceeded expenditures by $3,492,907 for the fiscal year. This resulted from $20.0 million in
bond anticipation notes issued during the year for the school renovations project.

Proprietary funds. The Town’s proprietary funds provide the same type of information found in the
government-wide financial statements, but in more detail. The Town has two proprietary funds, the
Wintonbury Hills Golf Course Fund (WHGC) and internal service fund used for employee and retiree health
insurance. There was a decrease in net assets of ($116,014) in the WHGC Fund due a drop in operating
income from less rounds of play. The internal service fund had an increase to its net assets of $627,903 for a
total of net assets of $3,111,515. This was due to excess revenue (charges for premiums) over operating
expenses (claims and administration fees) of $540,662 and investment income of $87,241,
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MANAGEMENT’S DISCUSSION AND ANALYSIS (CONTINUED)

General Fund Budgetary Highlights

There were no supplemental appropriations added to the original budget. Because the actual revenues and
other financing sources exceeded expenditures by $1,223,309, no fund balance drawdown was needed. This
positive operating result was mainly due to lower than budgeted personnel costs on the general government
side and savings on the Board of Education in transportation and special education costs.

Capital Asset and Debt Administration

Capital assets, The Town’s investment in capital assets (net of depreciation) for its governmental and
business-type activities as of June 30, 2010, amounted to $122,700,449 and $10,718,660, respectively. This
investment in capital assets includes land, construction in progress, buildings, land improvements, furniture
and equipment, and infrastructure. The net increase in the Town’s investment in capital assets for the current
fiscal year was $27,183,270 primarily for education purposes due to the school renovation projects.

Major capital asset activity during the year was as follows:

e The net increase in the Town’s investment in capital assets was the result of construction in progress
related to a new school and other school projects.

TOWN OF BLO O MFIELD
CAPITAL ASSETS
(net of depreciation)
Pl [ [ ] |
Governmental Activities Business-type Activities Total
2010 2009 2010 2009 2010 2009

Land......oovevvvveenininnnnn, $ 41,069,302 $ 40,973,262 $ 1,000,000 $ 1,000,000 $ 42,069,302 $ 41,973,262
Construction in progress.. 61,321,296 39,068,539 61,321,296 39,068,539
Buildings............cccoovee. 10,528,164 5,451,202 1,412,295 1,444,761 11,940,459 6,895,963
Land improvements........ 455,672 350,047 7,725,069 7.902,657 8,180,741 8,252,704
i Furniture and equipment.. 3,244,160 3,174,132 581,296 518,749 3,825,456 3,692,881
Infrastructure................. 6,081,855 6,352,490 6,081,855 6,352,490
TOTAL..cccoevvveecvrireannend $ 122,700,449 $ 95,369,672 $10,718,660 $10,866,167 $133,419,109 $106,235,839

Additional information on the Town’s capital assets can be found in Note I1.C.
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MANAGEMENT’S DISCUSSION AND ANALYSIS (CONTINUED)

Capital Asset and Debt Administration (continued)

Long-term debt. At the end of the current fiscal year, the Town had total debt outstanding of $48,135,535.
This represents a net decrease of $18,085,025 from the previous year. The increase is chiefly due to the
issuance of $20.0 million in bond anticipation notes on November 19, 2009 and maturing November 30, 2010,
which was permanently financed in October 2010. All bonded debt is general obligation debt backed by the
full faith and credit of the Town.

TOWN OF BLOOMFIELD OUTSTANDING DEBT
JUNE 30, 2010 AND 2009

Governmental Activities

2010 2009
General Obligation Bonds $27,945,000 $ 29,845,000
Bond Anticipation Notes 20,000,000 -0-
Loan Payable - State of Connecticut 190,535 205,510
TOTAL $48,135,535 $ 30,050,510

The Town’s outstanding debt is rated "Aa2" by Moody’s Investor Service and "AA" by Standard & Poor’s
Rating Group.

State statutes limit the amount of general obligation debt a governmental entity may issue to 7 times total tax
collections including interest and lien fees and the tax relief for elderly freeze grant. The current debt
limitation for the Town is $450,472,197, which is significantly in excess of the Town’s outstanding general
obligation debt,

Additional information on the Town’s long-term debt can be found in Note IIL.E.

Economic Factors and Next Year’s Budgets and Rates

From a financial perspective as detailed in this annual financial report, Bloomfield successfully managed the
2009-10 budget through prudent, conservative fiscal management as evidenced by the increase to the town’s
general fund balance of $1.2 million. The Town’s adopted 2010-11 General Fund appropriation totaled $73.2
million, an increase of 3.9%. The mill rate was reduced by 2.81 mills or 7.9% to reflect the impact of the
property revaluation, which was implemented on July 1, 2010. On the revenue side, the 10/1/2009 taxable list
increased 13.5% due to the mandated revaluation. Estimated State aid to the Town, which comprises about
8.5% of revenue, remained unchanged from the prior year. The stagnant economy impacted other revenue
sources such as building permits, real estate conveyance fees and interest income, which are estimated to
remain at the prior year’s level. There was no draw from the fund balance, which remains at 12.7% of the
2010-11 appropriations and is consistent with the parameters as set forth by the credit industry. The net
impact on the above is the Town continues to rely heavily on the property tax, which comprises over 60% of
the Town’s revenue.

19



MANAGEMENT’S DISCUSSION AND ANALYSIS (CONTINUED)

Bloomfield, like most municipalities, is facing ongoing, serious challenges in the current economic climate.
The State of Connecticut’s revenue from the personal income tax has been seriously impacted by the
downturn, particularly from the turmoil in the financial services industry and is projecting a deficit of $3.5
billion in FY 11-12. The Town will also continue to be challenged from growing costs in the employee
benefits area, particularly health care costs and pensions. The Town has taken measures to control its future
pension liability by closing both the Police and Town Employee plans in 2002 and 2003, respectively. In terms
of health care, increased employee contributions and plan design changes have been introduced at the
collective bargaining level to reduce the impact on the Bloomfield taxpayers. Its obligation for Other Post
Employment Benefits (OPEB) is significant at $83 million and a required contribution annually of $8.3
million, which will pose a burden for future budgets. In order to get through these tough financial times, the
Town must maintain fiscal discipline, expand its economic development activities and exercise cost control
and expand operating efficiencies.

Requests for Information

This financial report is designed to provide a general overview of the Town’s finances for all those with an
interest in the Town’s finances. Questions concerning any of the information provided in this report or
requests for additional financial information should be addressed to the Director of Finance, 800 Bloomfield
Ave, Bloomfield CT 06002.
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EXHIBIT A

(1of2)
STATEMENT OF NET ASSETS
JUNE 30, 2010
GOVERNMENTAL BUSINESS-TYPE
ACTIVITIES ACTIVITIES TOTAL
ASSETS
Current assets:
€St et b s bt $ 7,944,592 $ 126,731 8,071,323
INVESHMENLS. c.viivierevier et e ete s sn e es et sr e besben: 23,011,123 23,011,123
Receivables:
Property taXes... ... ovvet it it et e e 1,319,103 1,319,103
266,504 1,780 268,284
110,752 110,752
940 940
INVENIOTY....oov i 90,690 90,690
Internal balances......... ..o vvi v vir e e 399,000 (399,000) -
OFher @5SES. .. 1v vt vee et it vee vt vt ees corvan e e aveneeenes 11,915 11,915
Net PENSION @SSEL... ... vy iveiee eeevie oo eeeveevae r s cer e aen e 628 628
Total CUITENt @SSEIS.....vecvviiirieveetiicceerre e ieeirssrestersesrisessen oe 33,064,557 (179,799) 32,884,758
Noncurrent assets:
Receivables (net):
PrOperty tAXES. . vovvvrvvr e ves vee e reenee cenren s e e e 1,001,654 1,001,654
L8NS, ettt r e e . 513,688 513,688
Total receivables (Et).........oovveevieeisivi v irrirvieven s 1,515,342 - 1,515,342
Other NONCUITENE 8SSEES ... .\ vveveever vt e eer eeeceeeer s e cee e e 88,624 88,624
Capital assets (net of accumulated depreciation):
Land... oo s 41,069,302 1,000,000 42,069,302
Construction in PrOGIESS... ... vvive v vervusverververvevreere s 61,321,296 61,321,296
BUIIAINES. . e e v v e e e ceecre e vt ern e ernvee e o 10,528,164 1,412,295 11,940,459
Land improvements..........o.ovvververceevervriie e virvvaane s 455,672 7,725,069 8,180,741
Furniture and equipment...........ooovvee s v v e e e 3,244,160 581,296 3,825,456
INFrastruCture. .. .. v cov s e e 6,081,855 6,081,855
Total capital assets (net of accumulated depreciation).... 122,700,449 10,718,660 133,419,109
Total NONCUITENE ASSEIS......c..ovivirreriirectieierier et ee e eeeereeas 124,304,415 10,718,660 135,023,075
TOTAL ASSETS.....o oot s 157,368,972 10,538,861 167,907,833
(Continued)

The notes to the financial statements are an integral part of this statement.
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EXHIBIT A

(2 of 2)
STATEMENT OF NET ASSETS
JUNE 30, 2010
GOVERNMENTAL BUSINESS-TYPE
ACTIVITIES ACTIVITIES TOTAL
LIABILITIES
LIABILITIES:
Current liabilities:
Bank overdrafl..........ccoeieveniinnninrereeninenenneeernesrennns o $ 806,341 3 5 806,341
Accounts payable.........cceiiiiinenireosee 5,821,626 105,725 5,927,351
Accrued Habilities. ... ...ccvvereiinrviierivrerireieeneseeninresienns 1,788,768 52,499 1,841,267
Accrued interest payable.. 408,894 408,894
Unearned TEVENUE........cccovveeriervirreevrereereeresneseesrereneraesens 2,560,210 2,560,210
Bonds and notes payable.........c.oovevivienennnnnneeniens 1,916,911 1,916,911
Capital leases payable 130,396 40,602 170,998
Compensated aDSeNCeS.........coveumviererererenrinneeieneereene 920,346 920,346
Total current Habilities. .. ...c...co oo iievei e e e 14,353,492 198,826 14,552,318
Noncurrent liabilities:
Bonds, notes, and related liabilities.........c.ooooveceverevireennnnns 46,264,844 46,264,844
Capital leases payable.....c.....cocvvereee. 423,904 132,698 556,602
Landfill closure and postclosure care 18,360,570 18,360,570
Compensated absences.......c....ovvneve. 3,681,386 3,681,386
Net OPEB 0bligation.......cccovveviivrerccrervivennnerennnerearnonnes 11,079,833 11,079,833

Total noncurrent Habilities............coo oo viv v e 79,810,537 132,698 79,943,235

TOTAL LIABILITIES... ... oottt e v vt vt eve ere e aer aee s 94,164,029 331,524 94,495,553
NET ASSETS

Invested in capital assets, net of related debt....................... 73,964,394 10,545,360 84,509,754

Restricted for:

Capital PIOJECIS. .. v vt vt v et cee ces vr e s s e e vt e e 6,144,131 6,144,131
UNrestricted. .. ... n s e s e s e e v e e e e (16,903,582) (338,023) (17,241,605)
TOTAL NET ASSETS ..ottt verin it iee ivr et veeeeevanvanvinne 3 63,204,943 $ 10,207,337 $ 73,412,280

(Concluded)

The notes to the financial statements are an integral part of this statement.
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STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2010

EXHIBIT B

NET EXPENSES AND
PROGRAM REVENUES CHANGES IN NET ASSETS
OPERATING CAPITAL
CHARGES FOR GRANTS AND GRANTS AND GOVERNMENTAL BUSINESS-TYPE
FUNCTIONS/PROGRAMS EXPENSES SERVICES CONTRIBUTIONS CONTRIBUTIONS ACTIVITIES ACTIVITIES TOTAL
GOVERNMENTAL ACTIVITIES:
Administration $ 5,078,435 $ 501,318 3 32,596 3 $ (4,544,521) 5 3 (4,544,521)
Planning and development. 1,333,517 338,804 (994,713) (994,713)
Public safety. 13,600,138 924,889 297,849 (12,377,400) (12,377,400)
Public works 8,982,094 71,582 496,435 (8,414,077) (8,414,077)
Leisure service: 1,094,728 180,803 (913,925) (913,925)
Public libraries... ... ..o co v e vveceeieeiee e 2,839,690 22,468 21,567 (2,795,655) (2,795,655)
Human service 2,572,554 72,402 31,338 (2,468,814) (2,468,814)
Education... ... .o ceeverees veseescie e 53,255,924 1,398,909 14,285,410 13,910,832 (23,660,773) (23,660,773)
Interest eXpense....coovvcee vt ver v ven i cee s 1,611,968 (1,611,968) (1,611,968)
TOTAL GOVERNMENTAL ACTIVITIES...... 90,369,048 3,511,175 15,165,195 13,910,832 (57,781,846) - (57,781,846)
BUSINESS-TYPE ACTIVITIES:
Wintonbury Hills Golf Course.................... 2,015,280 1,899,266 {116,014) (116,014)
TOTAL ..ottt e e e ee . S 92,384,328 $ 5410441 $ 15,165,195 $ 13,910,832 $  (57,781,846) 3 (116,014 3 (57,897,860)
GENERAL REVENUES:
Property taXes. .. ... oo ve e cee et et e e e e e e 3 62,163,933 b $ 62,163,933
Grants and contributions not restricted to specific programs...... 2,354,256 2,354,256
Investment INCOME. .. ... ..o it vescer et eeeveevee eee eeneeeraevae e e 336,532 336,532
MiSCEllANEOUS. .. ... vttt cn e vt et ree ceeeas ves cenvee s e s e e 89,758 89,758
TOTAL GENERAL REVENUES... ..ottt encee v rern e e 64,944,479 - 64,944,479
CHANGE INNET ASSETS.....o i et et e et v e e 7,162,633 (116,014) 7,046,619
NET ASSETS -JULY 1,2009... ..o ieeiiiin et e ceaneee e 56,042,310 10,323,351 66,365,661
NET ASSETS - JUNE 30, 2010... ... oot et v et eee e e vee eee e e $ 63,204,943 3 10,207,337 $ 73,412,280

The notes to the financial statements are an integral part of this statement.




EXHIBIT C

(10f2)
BALANCE SHEET
GOVERNMENTAL FUNDS
JUNE 30, 2010
NONRECURRING OTHER TOTAL
CAPITAL GOVERNMENTAL GOVERNMENTAL
GENERAL PROJECTS FUNDS FUNDS
ASSETS
Cash... $ 5,872,559 3 $ 2,072,033 $ 7,944,592
Investments.............. " 17,657,176 127,157 141,996 17,926,329
Receivables:
Property taxes..... e 2,328,442 2,328,442
ACCOUNMIS. .. et veeee e vt ve e et et vers aen vee cars 236,745 29,759 266,504
Intergovernmental 110,752 110,752
Loans, - 525,150 525,150
Dué from other funds 4,393,780 10,680,137 1,237,506 16,311,423
(013 S S OO U UUPURPUTUIRI 11,915 11,915
TOTAL ASSETS... 1t ees vt e vee v e e v vre e $ 30,488,702 $ 10,807,294 3 4,129,111 $ 45,425,107
LIABILITIES AND FUND BALANCES
LIABILITIES:
Bank overdrafl.........cc.oeeireermiiree e $ 806,341 $ 3 $ 806,341
Accounts payable... 1,443,408 4,224,006 181,348 5,848,762
Accrued liabilities 761,769 312,000 9,427 1,083,196
Duetootherfunds..,.........cooeiiiiiiiiii v 12,944,284 1,673,296 14,617,580
Deferred and unearned revenue. ., 4,505,271 127,157 551,892 5,184,320
TOTAL LIABILITIES. .. ...ooovs v e 20,461,073 _ 4,663,163 2,415,963 27,540,199
FUND BALANCES:
Reserved for:
Encumbrances. .. .......o.coeevee s ere e vervvennns 720,057 720,057
Commitments... ... coovevvnveeine e e e 12,713,287 12,713,287
Unreserved, reported in:
General fund..........c.coo e i, 9,307,572 9,307,572
Special revenue funds... - 1,713,148 1,713,148
Capital projects funds..........c..oovevvevevinnons (6,569,156) (6,569,156)
TOTAL FUND BALANCES............cc..s 10,027,629 6,144,131 1,713,148 17,884,908
TOTAL LIABILITIES AND FUND
BALANCES......ooiveiitconee e reet et e $ 30,488,702 $ 10,807,294 3 4,129,111 3 45,425,107
(Continued)

The notes to the financial statements are an integral part of this statement.
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RECONCILIATION OF FUND BALANCES
TO NET ASSETS OF GOVERNMENTAL ACTIVITIES
JUNE 30, 2010

EXHIBIT C
(2 of2)

AMOUNTS REPORTED FOR GOVERNMENTAL ACTIVITIES IN THE STATEMENT OF NET ASSETS (EXHIBIT A) ARE
DIFFERENT FROM THE GOVERNMENTAL FUND BALANCE SHEET. THE DETAILS OF THIS DIFFERENCE ARE AS
FOLLOWS:

TOTAL FUND BALANCES (EXHIBIT C, PAGE 1)... oot et a1 $

CAPITAL ASSETS USED IN GOVERNMENTAL ACTIVITIES ARE NOT FINANCIAL RESOURCES
AND, THEREFORE, ARE NOT REPORTED IN THE FUNDS:

Beginning Net Capital @S5S, .. .. vuiee it it ies e it eiretor e res e e e ere eee sre s b e craas s eenaaes
Capital assets @AAILIONS. .. ... .. oo ettt it cee et e et et et e e e e e e e e
DEPreCiation BXPEISE. .. ... otvurt et et e s ere et eeeeanveevee cre tee tarareeen e s aan ereees evstre et e e e aa
Disposal 0f CAPItAl ASSELS. .. ... uuiiiien ittt ee it et e bt et e s s e e e e e e

OTHER LONG-TERM ASSETS ARE NOT AVAILABLE TO PAY FOR CURRENT PERIOD
EXPENDITURES AND, THEREFORE, ARE DEFERRED IN THE FUNDS:

Property tax interest and lien accrual. .. e

Property tax and loan receivable - accmal basxs change

Net pension asset..

Allowance for doubtful accounts
Other assets

LONG-TERM LIABILITIES ARE NOT DUE AND PAYABLE IN THE CURRENT PERIOD AND,
THEREFORE, ARE NOT REPORTED IN THE FUNDS:

Bonds and notes Payable. ... ....coviit i e e e e e e
Landfill closure and poStCIOSUIE CAIE. .. ... ...civvtiiiier i iin it ere it ars ee s is cee e re tes st ee e ves s ans e v ran e
Compensated ADSEIICES. .. v\ ieeie oot it vre e ces eeeteevee et ventaeree aessesanr s brn reoaeeee aee aeerae rae s eirere e
Capital [eases payable...........cooiii i e e e
Net OPEB ObIIZALION. ... .vvvve it it vt teeais s e ces it e e eee s es s bre ere bbb s ce s saeses s e sesareces s
Accrued IHErest PAYADIE. .. .......iiir it vt e e e eee e ee reeeee sre s e e aes

INTERNAL SERVICE FUNDS ARE USED BY MANAGEMENT TO CHARGE THE COST OF
MEDICAL INSURANCE BENEFITS TO INDIVIDUAL DEPARTMENTS:

The assets and liabilities of the internal service funds are included in governmental activities in the
StAtEMENE OF ML ASSEES. .. .1ttt it et eet it iet ittt s s e et et vt e ean e et eee ere e bt e e ran e n e aesseeas

17,884,508

95,369,672

29,095,107

(1,568,765)
(195,565)

652,315
2,624,110
628
(670,522)
88,624

(48,181,755)
(18,360,570)
(4,601,732)
(554,300)
(11,079,833)
(408,894)

3,111,515

NET ASSETS OF GOVERNMENTAL ACTIVITIES........oiiiiiiiii i e 3

63,204,943

The notes to the financial statements are an integral part of this statement.
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STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
FOR THE YEAR ENDED JUNE 30, 2010

EXHIBITD

NONRECURRING OTHER TOTAL
CAPITAL GOVERNMENTAL GOVERNMENTAL
GENERAL PROJECTS FUNDS FUNDS
REVENUES:
Property taxes.......... $ 62,139,854 $ $ $ 62,139,854
Intergovernmental 10,277,496 13,910,832 6,786,586 30,974,914
Investment INCOME..........ooovvievieriecee e reerr e 247,948 1,343 245,291
Charges for services 1,575,137 1,936,978 3,512,115
Contributions 141,369 141,369
OthET... ee e i s e e e e et e e e 86,940 2,818 89,758
TOTALREVENUES... ..ot ivvee s et e 74,327,375 13,910,832 8,869,094 97,107,301
/
EXPENDITURES:
Current:
Administration..........c.oeo oo s 2,830,222 2,830,222
Boards and agencies.........coocoivie i i 103,225 103,225
Planning and development................ooco v 626,537 626,537
Public safety.... 6,750,622 549,016 7,299,638
Public works...... 2,616,066 7,565 2,623,631
Leisure services, 637,660 124,208 761,868
Public libraries... ... cocvvv e i e 1,328,969 1,328,969
Human services. . 1,331,051 96,547 1,427,598
Faciliies... ... oot e e e vee e e e v e en e 1,813,899 1,813,899
Fixed charges.. 11,066,954 11,066,954
Miscellaneous... ......ooove v ven e eee i e 285,904 285,904
Education......... oo cos v e e e e s 40,445,920 7,860,706 48,306,626
Capital outlay. 30,687,925 30,687,925
Debt SEIVICE. .. et vt et et v e e 3,275,364 3,275,364
TOTAL EXPENDITURES......cv o vevcevie e e 73,112,393 30,687,925 8,638,042 112,438,360
EXCESS (DEFICIENCY) OF REVENUES OVER
EXPENDITURES... ... oo veevir i o vir e vee eeevee 1,214,982 (16,777,093) 231,052 (15,331,059)
OTHER FINANCING SOURCES (USES):
Issuance of debt 20,000,000 20,000,000
Transfers in..... o 270,000 270,000
TIANSERIS OUL... ... veeve s i e e e et e v srenen eenens (270,000 (270,000)
NET OTHER FINANCING SOURCES (USES)......... (270,000} 20,270,000 - 20,000,000
NET CHANGE IN FUND BALANCES.............o.oue.. 944,982 3,492,907 231,052 4,668,941
FUND BALANCES - JULY 1,2009.......c0 v veevir e 9,082,647 2,651,224 1,482,096 13,215,967
FUND BALANCES - JUNE 30,2010............0evvnee 3 10,027,629 $ 6,144,131 $ 1,713,148 3 17,884,908

The notes to the financial statements are an integral part of this statement.
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EXHIBIT E

(10f2)
TOWN OF BLOOMFIELD, CONNECTICUT
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCES OF GOVERNMENTAL FUNDS TO STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2010
AMOUNTS REPORTED FOR GOVERNMENTAL ACTIVITIES IN THE STATEMENT OF ACTIVITIES
(EXHIBIT B) ARE DUE TO:
NET CHANGE IN FUND BALANCES - TOTAL GOVERNMENTAL FUNDS (EXHIBIT D).......coconvrnvrnreneeenssenns 3 4,668,941
Governmental funds report capital outlays as expenditures. However, in the Statement of Activities the cost
of those assets is allocated over their estimated useful lives and reported as depreciation expense. This is the
amount by which capital outlays exceeded depreciation in the current period:
Capital OUHAY. .. ..ot it ot e e i e e e e s e et e e e s e e e ees e e e e e e n e e aea e 29,095,107
DIEPTECIATION EXPEIISE. .. ... vut vt er et teeaetveetre o bt b s vre eee ees aee bbs aae vee aes ses eus an eas bbt sae taa see tee seeses sesan s e e (1,568,765)
TOMAL L. oo e it e e e e e e e e e e e e e e s e e e e se et s e e aes e s 27,526,342
The net effect of various miscellaneous transactions involving capital assets (i. e., sales, trade-ins and donations)
is to increase net assets. In the Statement of Activities, only the loss on the sale of capital assets is reported.
However, in the governmental funds, the proceeds from the sale increase financial resources. Thus, the change
in net assets differs from the change in fund balance by the cost of the capital assets Sold............cocv i i (195,565)
Revenues in the Statement of Activities that do not provide current financial resources are not reported
as revenues in the funds and revenues recognized in the funds are not reported in the
Statement of Activities:
Change in property tax and loan receivable - accrual basis ChANEE.......... ... iveiiiiet e e e vee e s e ineee e 107,768
Change in property tax interest and lien revenue.............cc oo vveeeenns (84,629)
TOML L. e e e e e e e e e e e e e e e e e e e e et e 23,139
The issuance of long-term debt (e.g., bonds, leases) provides current financial resources to governmental funds,
while the repayment of the principal of long-term debt consumes the current financial resources of governmental
funds., Neither transaction, however, has any effect on net assets. Also, governmental funds report the effect
of issuance costs, premiums, discounts, and similar items when debt is first issued, whereas these amounts are
deferred and amortized in the Statement of Activities. The details of these differences in the treatment of
long-term debt and related items are as follows:
Debt issued or incurred:
Issuance of general obligation DONAS. .. .....oovi it vee ottt it et e e e e e e e e e eee et e e e e eee e (20,000,000)
Principal repayments:
General OBHBAHON BOMAS. .. ... veiieies ettt i e ittt ees ses eesert et vve tee ves seesrsssetes sen see bas bes teeses ses vasnenbn ben e 1,900,000
NOLES PAYADIE... o\ o i e st e e e e e e e e et o e e e s e e e e s e e 14,975
CaPIAL JBBSES. ... vvs tve st e veecet it ees sirves ees e re o bs eee seseae ees the eae eas see eestee aee sanren aes nea bnn rae nea banbre nas sen aesranan 150,300
TOMAL .ot e e e e e e et et e e e et e e e et st st tee vae nre e e et ae e een e (17,934,725)
(Continued)

The notes to the financial statements are an integral part of this statement.
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RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCES OF GOVERNMENTAL FUNDS TO STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2010

EXHIBIT E
2of2)

Some expenses reported in the Statement of Activities do not require the use of current financial
resources and, therefore, are not reported as expenditures in governmental funds:

Landfill POSICIOSUTE CATE. .. ...\ vt it tes vt e it et tee bt st aes e vt et ot eet e se bee sot sas bae st ceeamn sen bae se see st vasresasboes
Compensated abSences... .......vovvvieeivtiiniirveeeeevrsveniinaens
Accrued interest PAYADIE. .. ..... oot vi it e e e e e e e e e e e

Amortization of premium..

Net pension asset... e e e e et et e eee e L et eee ere se st hee b et see ees sa ne hes bas hae ee ees eeeae sa e bas tae breee
Net OPEB OBIIBALIOM. .. .vecvv it iii it tes oot cescee it s et et et s et et tee vee ve e et brs bas aae aes see sesan et ean srn van san vee een sen s
TOMAL .. e e e e et e aes e e e e e e e e et e e e e s e re e s
Internal Service Funds are used by management to charge costs of risk management to individual funds......................

The net revenue of the activities of the Internal Service Fund is reported with governmental activities... ...........coeevvinnns

CHANGE IN NET ASSETS OF GOVERNMENTAL ACTIVITIES (EXHIBIT B) «..cvorieiiiiinirirnireins e ne s e e e

The notes to the financial statements are an integral part of this statement.
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(216,350)
(220,576)

2,568
(5,651
(1
(6,154,242)

(7,553,402)
540,662

87,241
$ 7,162,633

(Concluded)



TOWN OF BLOOMFIELD, CONNECTICUT

EXHIBIT F

STATEMENT OF NET ASSETS
PROPRIETARY FUNDS
JUNE 30, 2010
BUSINESS-TYPE
ACTIVITIES GOVERNMENTAL
ENTERPRISE FUND ACTIVITIES
WINTONBURY INTERNAL
HILLS GOLF SERVICE
COURSE FUNDS
ASSETS
Current assets:
CaShutiiiirere et e sasnere s $ 126,731 $
INVESEMENLS. .. vt veee et e et e s e e e ae e ren e 5,084,794
Accounts receivable........oovviviin i 1,780
INVENTOTY . e iivceererierereenrireeese e et esaesasssesessonsensaneene 90,690
Due from other funds.............ccoviiiiiiviiiii e 1,165,289
Total CUITENLt BSSELS. . viireievrerererrerrerrreeieneeseresseresssesrenes 219,201 6,250,083
Capital assets (net):
Land. ..o e e e a e aeane 1,000,000
BUildings...vevvveverer i e e caieaeeneann 1,412,295
Land improvements............cooevvvnviinniinieiinnennnns 7,725,069
EQUIDIMENL. .. veiiei e cerir v e v e e e eaeaenes 581,296
Total capital assets (Net)......cccevrvvverrvrrermrerrernnnsecersorions 10,718,660 -
TOTAL ASSETS..coccertreieieevrnnrevsstessermsssesvsssssesensesenns 10,937,861 6,250,083
LIABILITIES
Current liabilities:
Accounts payable.......ceieerencrnmiinineen e 105,725 14,010
Accrued Habilities.....oocvvvi i e e 52,499
Claims payable........vevieiiierrere e 664,426
Due to other fUndS.....ocoeeiinrirveninevrenreeeeeseessienes 399,000 2,460,132
Capital leases payable.........ccovvevriiiniiiiiiiiiniinenn 40,602
Total current Habilities.......cccccevrereecnicirnrieirreieeiens 597,826 3,138,568
Noncurrent liability:
Capital leases payable........cvveeiveervrenieiieiierinrnennee 132,698
TOTAL LIABILITIES. ...t cieieve e e evn e 730,524 3,138,568
NET ASSETS
Invested in capital assets, net of related debt................. 10,545,360
UNrestricted. .. vvvvvniin i eiie s et e (338,023) 3,111,515
TOTALNET ASSETS...oviiviiiiee i e e $ 10,207,337 $ 3,111,515

The notes to the financial statements are an integral part of this statement.
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TOWN OF BLOOMFIELD. CONNECTICUT

EXHIBIT G

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET ASSETS
PROPRIETARY FUNDS
FOR THE YEAR ENDED JUNE 30, 2010

BUSINESS-TYPE
ACTIVITIES GOVERNMENTAL
ENTERPRISE FUND ACTIVITIES
WINTONBURY INTERNAL
HILLS GOLF SERVICE
COURSE FUNDS

OPERATING REVENUES:

PreIMIUITIS v eevesreeeeceeesseereesteeeeesessessessessenessessesssesstessessesarsens $ $ 10,176,203

Charges for SEIVICeS.....coivveivvereeriireerisnreieseennsrerseeereressesens 1,899,266
TOTAL OPERATING REVENUES.......cc oot 1,899,266 10,176,203
OPERATING EXPENSES:

GOIf OPEIALIONS. .vivereeriirreereeenrrnrereerrns st sr s e senessesnes 315,352

Maintenance Operations.......c.uveriensereereresesessrseseeserssesnsnns 539,267

General and adminiStrative.......oovvoeeveenisceeniieeseneresecnsenses 452,751

Food and beverage operations.........u.ueverrensverererreveresessenens 386,303

MaETKELING. c.vevereerireernrerre e eeatere st ree e s e s sresesresee s vaesesasesns 24,666

Depreciation... ... . .oivveireennieenninsenssereeveseseesesseressseesens 290,906

ClAINIS.1ecvvevieireisrirte e e e eraeesr s e raressssrsesnssasesneseresseosnsonsosnns 9,057,029

AdmInISIation. . c.vvveviivii e 578,512
TOTAL OPERATING EXPENSES.....cccocvrnrirrvrnrrnsierersenens 2,009,245 9,635,541
OPERATING INCOME (LOSS)....cooviriirenrsierisrerierarrnseseseens (109,979) 540,662
NONOPERATING REVENUES (EXPENSES):

TNVEStMENT IMCOME...eiiivivriiriieereecreerreesecesveesseesrrersessneesones 87,241

INtETESt EXPEIISE. eererrrrrrrerererarreresrenseeneesersrsssserassssessrssersessenns (6,035)
TOTAL NONOPERATING REVENUES (EXPENSES)....... (6,035) 87,241
CHANGE INNET ASSETS....ocoiveeeeeererre s rsesennsraresaeenns (116,014) 627,903
TOTAL NET ASSETS -JULY 1,2009...cccciviviiiiniineaneen, 10,323,351 2,483,612
TOTAL NET ASSETS - JUNE 30, 2010....cccccvvvvivveneereeennnn, $ 10,207,337 $ 3,111,515

The notes to the financial statements are an integral part of this statement.
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STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS
FOR THE YEAR ENDED JUNE 30, 2010

T

EXHIBIT H

BUSINESS-TYPE

ACTIVITIES GOVERNMENTAL
ENTERPRISE FUND ACTIVITIES
WINTONBURY INTERNAL
HILLS GOLF SERVICE
COURSE FUNDS
CASH FLOWS FROM OPERATING ACTIVITIES:

Receipts from customers and USEIS........vvvvvvererinveeneiinriieererieeieeieneenns $ 1,915,194 $ 10,735,147

Payments 10 SUPPHEIS. ...oeuvtiiieie e (1,796,339) (578,392)

Claims PAIA......uvveerieeiit e et et a et e e e e e e esiie (9,096,974)
NET CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES 118,855 1,059,781
CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES:

Principal paid on capital 168588, .......ccvveviiinieriii e et (52,470)

Interest paid on capital Iases.......cvvviiiiiiiii e (6,035)

NET CASH PROVIDED BY (USED IN) CAPITAL
AND RELATED FINANCING ACTIVITIES.....ccoooiiiiiirvineiv e e (58,505) -
CASH FLOWS FROM INVESTING ACTIVITIES:

INVESEMENE IMCOME. .. o.uivtit ittt as 87,241
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 60,350 1,147,022
CASH AND CASH EQUIVALENTS - JULY 1,2009.......ccovviiivinriineeeeieeines 66,381 3,937,772
CASH AND CASH EQUIVALENTS - JUNE 30, 2010.......cvveviiniiicceeeeennns 3 126,731 $ 5,084,794
RECONCILIATION TO EXHIBIT G - CASH:

CASH AND CASH EQUIVALENTS PER ABOVE........ocoviiiivciinirveieen 3 126,731 $ 5,084,794

CASH EQUIVALENTS REPORTED AS INVESTMENTS......cvviviiiriiieeeeann, (5,084,794)
CASH = EXHIBIT Guooovvevriisiv e et e et veiee e et ean et rtaeeteaaa e s snenetneeas $ 126,731 $ -
RECONCILIATION OF OPERATING INCOME (LOSS) TO

NET CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES:

Operating inCome (0SS)....v.uveererineirrirriiererertrrrnereeeieraaeneeineranennns $ (109,979) 3 540,662
Adjustments to reconcile operating income (loss) to net cash
provided by (used in) operating activities:
Depreciation EXPENSE. .. .. u.ivveriniireirerrrerertrrserrerensenrrreranrenaeieans 290,906
(Increase) decrease in:
AcCOUNES TECETVADIE. ...\ iivveiiiirs e v et e reenear v arri s eaieenienas 15,928 60,000
INVEALOTY. ..o in i e e e e ar e 16,461
Increase (decrease) in:
Accounts payable..........ccooiiviniiiiiei e (36,028) 12,809
Accrued Habilties. .......vviiviiiiie i e e (9,420)
Claims PAYEDIE. ........oovviiireiii ittt : (39,945)
Due to other funds........c.ooevvieviiiiini e (49,013) 486,255
NET CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES 3 118,855 $ 1,059,781

NONCASH CAPITAL FINANCING ACTIVITIES:
Capital assets of $143,399 were aquired with a capital lease agreement,

The notes to the financial statements are an integral part of this statement.



TOWN OF BLOOMFIELD, CONNECTICUT

STATEMENT OF FIDUCIARY NET ASSETS
FIDUCIARY FUNDS
JUNE 30, 2010

EXHIBIT I

The notes to the financial statements are an integral part of this statement.
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PENSION
TRUST AGENCY
FUNDS FUNDS
ASSETS
CCASH e bbb ra b e e e beneenees $ $ 145,722
INVESTMENTS, AT FAIR VALUE:
Pooled fiXed INCOME.......civireeenrirerresrerenris oo esevsesersevssssrnsaenes 12,908,974
Mutual funds:
Money market mutual funds.........ccvveerenivnininen s 3,056
Bond mutual funds.....cccvveveninnnirnenesresses e sesseenes 10,903,485
Equity mutual funds........ccceceevmrnineeerrecneeennseresesesseesssneinaens 22,359,660
Real estate mutual funds......ceovevvecenvicinenescrreneseece e enes 1,866,658
TOTAL INVESTMENTS......coovviviiieneninnes T 48,041,833 -
TOTAL ASSETS....oiicrvrrerireerenrennireessesierseessessessesseesssmsesessenss e s s e ns . 48,041,833 145,722
LIABILITY
LIABILITY:
ACCOUNES PAYADIC....cueerrereeriictirerirescren ettt eenseesarsssenen s e e e . 145,722
NET ASSETS
NET ASSETS HELD IN TRUST FOR PENSION BENEFITS.......... $ 48,041,833 3 -




EXHIBIT J
B D E
STATEMENT OF CHANGES IN FIDUCIARY NET ASSETS

FIDUCIARY FUNDS
FOR THE YEAR ENDED JUNE 30, 2010

PENSION
TRUST
FUNDS
ADDITIONS:
Contributions:
EIIPIOYRT .ottt inssssses e nissenssssrenssesevesessonureresaraeses $ 2,656,476
PN MIEMDBEIS. . iveiirriecic ettt bre st e s e esbesesrressbssenrsasanssaress 1,178,175
Total CONITIDULIONS. 1vv i verriieeevnensresre b sreeresresuevtesseesssvsseseone 3,834,651
Investment income:
Change in fair value of iINVeStMents........ccceoviiererrineverneneneresennenes 3,219,193
Interest and divIAends......ccvvvveeieieiiiveceeieesc e eene e 1,573,064
Total INVESIMENT INCOME...cvivvivvireireerrerieisirerereeressresres s ressssressesnssrerseses 4,792,257
Less INVeStMent EXPENSES....ciuvricrererimrrecesrenrnreriesreseercssernesessasessssnesesensa: ' (22,876)
Net iNVEStMENt INCOME......cierirrerrirrerirrisresreereesreressssesessessssressssseessssssasse 4,769,381
TOTAL ADDITIONS. ...t coetirectrrrinrriseenressersssenssressessseeressresvassaees 8,604,032
DEDUCTIONS:
B IS, . ivverieirrererie et ea e ra e e ere e r et ereseneenes 4,908,305
AdMINISTALION. c1evvieicrerinresrerr e eret e re e be s e sresabesarassesares 32,591
TOTAL DEDUCTIONS.....coivirtieeetecveiereenrvesresersensessnessesseessesnessesanes 4,940,896
CHANGE IN NET ASSETS.......ocveeeirirtvrennrcesteernismsresssensnsssessersenes 3,663,136
NET ASSETS = JULY 1,2009. ...t iiiiiirietiisereceeeirestenresrssresneas 44,378,697
NET ASSETS « JUNE 30, 2010....cieviiierriericereeereessiire s enressecneanes $ 48,041,833

The notes to the financial statements are an integral part of this statement.
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EXHIBIT K
TOWN OF BLOOMFIELD, CONNECTICUT

NOTES TO BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2010

-HISTORY AND ORGANIZATION

The Town of Bloomfield, Connecticut (the "Town") adopted its first charter on October 5, 1959, effective
January 1, 1960. The Charter provides for a Town Council-Town Manager form of government and provides
such services as are authorized by the Charter. Among these services are general administrative services,
public safety, boards and agencies, public works, parks and recreation, public libraries, health and social
services, and education.

L. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Government-Wide and Fund Financial Statements

The government-wide financial statements (i.e., the statement of net assets and the statement of changes
in net assets) report information on all of the nonfiduciary activities. For the most part, the effect of
interfund activity has been removed from these statements. Governmental activities, which are normally
supported by taxes and intergovernmental revenues, are reported separately from business-type
activities, which rely to a significant extent on fees and charges for support.

The statement of activities demonstrates the degree to which the direct expenses of a given function or
segment are offset by program revenues. Direct expenses are those that are clearly identifiable with a
specific function or segment. Program revenues include 1) charges to customers or applicants who
purchase, use, or directly benefit from goods, services, or privileges provided by a given function or
segment, and 2) grants and contributions that are restricted to meeting the operational or capital
requirements of a particular function or segment. Taxes and other items not properly included among
program revenues are reported instead as general revenues.

Separate financial statements are provided for governmental funds, proprietary funds, and fiduciary
funds, even though the latter are excluded from the government-wide financial statements. Major
individual governmental funds and major individual enterprise funds are reported as separate columns in
the fund financial statements.

B. Measurement Focus, Basis of Accounting, and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources measurement
Sfocus and the accrual basis of accounting, as are the proprietary fund and fiduciary fund financial
statements. Agency funds do not have a measurement focus but are accounted for using the accrual
basis of accounting. Revenues are recorded when earned and expenses are recorded when a liability is
incurred, regardless of the timing related cash flows. Property taxes are recognized as revenues in the
year for which they are levied. Grants and similar items are recognized as revenues as soon as all
eligibility requirements imposed by the provider have been met.

Governmental fund financial statements are reported using the current financial resources measurement
Jocus and the modified accrual basis of accounting. Revenues are recognized as soon as they are both
measurable and available. Revenues are considered to be available when they are collectible within the
current period or soon enough thereafter to pay liabilities of the current period. For this purpose, the
Town considers revenues to be available if they are collected within 60 days of the end of the current
fiscal period. Expenditures generally are recorded when a liability is incurred, as under accrual
accounting. However, debt service expenditures, as well as expenditures related to compensated
absences and claims and judgments, are recorded only when payment is due.
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EXHIBIT K

TOWN OF BLOOMFIELD, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

I  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

B.

Measurement Focus, Basis of Accounting, and Financial Statement Presentation (Continued)

Property taxes, expenditure reimbursement type grants, certain intergovernmental revenues, transfers,
and interest associated with the current fiscal period are all considered to be susceptible to accrual and
so have been recognized as revenues of the current fiscal period. All other revenue items are considered
to be measurable and available only when cash is received by the Town.

The Town reports the following major governmental funds:

The General Fund is the Town’s primary operating fund. It accounts for all financial resources of the
general government, except those required to be accounted for in another fund.

The Nonrecurring Capital Projects Fund accounts for the financial resources to be used for capital
expenditures or for the acquisition or construction of capital facilities, improvements and/or
equipment.

The Town reports the following major proprietary fund:

The Wintonbury Hills Golf Course Fund is a fund used to account for the operation and maintenance
of the Wintonbury Hills Golf Course, which is owned by the Town and is primarily supported through
charges to customers.

Additionally, the Town reports the following fund types:

The Internal Service Funds account for risk financing activities for medical insurance benefits as
allowed by GASB Statement No. 10.

The Pension Trust Funds account for the activities of the Bloomfield Employees’ Retirement System,
which accumulates resources for pension benefit payments to qualified employees.

The Agency Funds account for monies held on-behalf of students and citizens.

Private-sector standards of accounting and financial reporting issued prior to December 1, 1989,
generally are followed in both the government-wide and enterprise fund financial statements to the
extent that those standards do not conflict with or contradict guidance of the Governmental Accounting
Standards Board. The Town also has the option of following subsequent private-sector guidance for
their business-type activities and enterprise funds, subject to this same limitation. The Town has elected
not to follow subsequent private-sector guidance,

As a general rule, the effect of interfund activity has been eliminated from the government-wide
financial statements. Exceptions are charges between certain Town functions because the elimination of
these charges would distort the direct costs and program revenues reported for the various functions
concerned.
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EXHIBIT K

TOWN OF BLOOMFIELD, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

I  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

B.

Measurement Focus, Basis of Accounting, and Financial Statement Presentation (Continued)

Amounts reported as program revenues include 1) charges to customers or applicants for goods,
services, or privileges provided, 2) operating grants and contributions, and 3) capital grants and
contributions. Internally dedicated resources are reported as general revenues rather than as program
revenues. Likewise, general revenues include all taxes.

Proprietary funds distinguish operating revenues and expenses from nonoperating items. Operating
revenues and expenses generally result from providing services and producing and delivering goods in
connection with a proprietary fund's principal ongoing operations. The principal operating revenues of
the Wintonbury Hills Golf Course fund and of the Town's internal service funds are charges to
customers for sales and services. Operating expenses for enterprise funds and internal service funds
include the cost of sales and services, administrative expenses, and depreciation on capital assets. All
revenues and expenses not meeting this definition are reported as nonoperating revenues and expenses.

When both restricted and unrestricted resources are available for use, it is the Town’s policy to use
restricted resources first, then unrestricted resources as they are needed.

Assets, Liabilities, and Net Assets or Equity

1. Deposits and Investments

Deposits - The Town considers cash equivalents as cash on hand, demand deposits, money market
accounts and short-term investments with original maturities of three months or less from the date of
acquisition.

Investments - In general, State of Connecticut Statutes allow the Town to invest in obligations of
the United States of America or United States government sponsored corporations, in shares or
other interests in any custodial arrangement, pool, or no-load, open-end management type
investment company or investment trust (as defined), in obligations of any State or political
subdivision rated within the top two rating categories of any nationally recognized rating service, or
in obligations of the State of Connecticut or political subdivision rated within the top three rating
categories of any nationally recognized rating service. For the capital projects fund, not more than
31% can be invested in equity securities. Investment income is recorded in the fund in which it was
earned.

Investments for the Town are reported at fair value. State Treasurers Investment Fund is an
investment pool managed by the State of Connecticut Office of the State Treasurer. Investments
must be made in instruments authorized by Connecticut General Statutes 3-27¢ - 3-27e. Investment
guidelines are adopted by the State Treasurer. The fair value of the position in the pool is the same
as the value of the pool shares. The balance of the pooled fixed income investments were invested
in a 2a-7 like pool, which operates within State Statutes. The fair value of the position in the pool is
the same as the value of the pool shares.
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EXHIBIT K

TOWN OF BLOOMFIELD, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

L

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

C. Assets, Liabilities, and Net Assets or Equity (Continued)

2. Receivables and Payables

a.

Interfunds

, Activity between funds that are representative of lending/borrowing arrangements outstanding

at the end of the fiscal year are referred to as either “due to/from other funds” (i.e., the current
portion of interfund loans) or “advances to/from other funds” (i.e., the non-current portion of
interfund loans).

Advances between funds, as reported in the fund financial statements, are offset by a fund
balance reserve account in applicable governmental funds to indicate that they are not available

for appropriation and are not expendable available financial resources.

Property Taxes and Other Receivables

In the government-wide financial statements, all trade and property tax receivables are shown
net of an allowance for uncollectibles. Allowance percentages range from 2 to 50 percent of
outstanding receivable balances and are calculated based upon prior collections.

In the fund financial statements, all property taxes receivable at June 30, 2010, which have not
been collected within 60 days of June 30, have been recorded as deferred revenue since they are
not considered to be available to finance expenditures of the current year. Taxes collected
during the 60 day period have been recorded as revenue.

Property taxes are assessed on property as of October 1. Taxes are billed in the following July
and are due in one installment, July 1. Second bills are sent out for delinquent taxes at the
beginning of September. Motor vehicle taxes are payable in one installment due July 1. Liens
are effective on the assessment date and are continued by filing before the end of the year
following the due date.

Loans receivable consists of Community Development Block Grant loans. The Town provides
low interest rate loans for residential property rehabilitation.

3. Inventories

All inventories are valued at specific cost using the first-in/first-out (FIFO) method. Inventory in the
Enterprise Fund consists of supplies and materials.
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EXHIBIT K

TOWN OF BLOOMFIELD, CONNECTICUT
- NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

1.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

C. Assets, Liabilities, and Net Assets or Equity (Continued)

4.

5.

Capital Assets

Capital assets, which include property, plant, equipment, and infrastructure assets (e.g., roads,
bridges, sidewalks, and similar items), are reported in the applicable governmental or business-type
activities columns in the government-wide financial statements. Capital assets are defined by the
Town as assets with an initial, individual cost of more than $5,000 and an estimated useful life in
excess of two years. Such assets are recorded at historical cost or estimated historical cost if
purchased or constructed. Donated capital assets are recorded at estimated fair market value at the
date of donation.

The costs of normal maintenance and repairs that do not add to the value of the asset or materially
extend assets’ lives are not capitalized.

Major outlays for capital assets and improvements are capitalized as projects are constructed.

Property, plant, and equipment of the Town are depreciated using the straight-line method over the
following estimated useful lives:

Assets Years

Infrastructure:

Roads 30

Signage 7

Walkways and paths 30

Bridges 30
Buildings:

Buildings 50

Improvements 20
Land improvements 50
Equipment:

Computer equipment 5

Contractor's equipment 8-15

Furniture and fixtures 20

Miscellaneous equipment 5-20

Vehicles 3-10

Compensated Absences

The Town's personnel policies provide for a carryover of unused vacation days up to twice the
employee's current vacation entitlement. In addition, up to 150 days of unused sick leave may be
accumulated. Such sick days may be used in the event of sickness and, for employees meeting
certain criteria for age and length of service, a vested portion may be taken as leave upon
termination of employment or retirement, at the employee's then current salary rate.

The Board of Education's personnel policies allow for teachers and non-teachers to accumulate
unused sick time up to a maximum number of days stated by individual union contracts. Of the total
days accumulated, only a percentage of the total days, as noted in the union contracts, will be paid to
employees upon retirement.
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EXHIBIT K

TOWN OF BLOOMFIELD, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

I  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

C. Assets, Liabilities, and Net Assets or Equity (Continued)

6.

8.

Long-Term QObligations

In the government-wide financial statements, and proprietary fund types in the fund financial
statements, long-term debt and other long-term obligations are reported as liabilities in the
governmental activities, business-type activities, or proprietary fund type statement of net assets.
Bond premiums and discounts, as well as issuance costs, are deferred and amortized over the life of
the bonds using the effective interest method. Bonds payable are reported net of the applicable bond
premium or discount. Bond issuance costs are reported as deferred charges and amortized over the
term of the related debt.

In the fund financial statements, governmental fund types recognize bond premiums and discounts,
as well as bond issuance costs, during the current period. The face amount of debt issued is reported
as other financing sources. Premiums received on debt issuances are reported as other financing
sources while discounts on debt issuances are reported as other financing uses. Issuance costs,
whether or not withheld from the actual debt proceeds received, are reported as debt service
expenditures.

Fund Equity and Net Assets
In the fund financial statements, governmental funds report reservations of fund balance for
amounts that are not available for appropriation or are legally restricted by outside parties for use

for a specific purpose. Designations of fund balance represent tentative management plans that are
subject to change.

In the government-wide financial statements, net assets are classified into the following categories:

Invested in Capital Assets, Net of Related Debt

This category presents the net assets that reflect capital assets net of only the debt applicable to
the acquisition or construction of these assets. Debt issued for non-capital purpose is excluded.

Restricted Net Assets

This category presents the net assets restricted by external parties (creditors, grantors,
contributors or laws and regulations).

Unrestricted Net Assets

This category presents the net assets of the Town which are not restricted.

Estimates

The preparation of the financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities including disclosures of contingent assets
and liabilities and reported revenues, expenses and expenditures during the fiscal year.
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EXHIBIT K

TOWN OF BLOOMFIELD, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

II. STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY

A.

Budgets and Budgetary Accounting

The Town adheres to the following procedures in establishing the budgetary data included in the
financial statements of the General Fund, the only fund with a legally adopted annual budget.

120 days prior to the fiscal year end, each department head, with the exception of the Chairman of
the Board of Education, submits to the Town Manager itemized estimates of expenditures and
nontax revenue for the upcoming fiscal year.

90 days prior to the fiscal year end, the Chairman of the Board of Education submits to the Town
Manager itemized estimates of expenditures and nontax revenue for the upcoming fiscal year.

Not later than 90 days prior to year end, the Town Manager must submit the budget to the Town
Council.

Not later than 15 days after the Town Manager submits the budget to the Town Council, the
Council must hold public hearings to obtain taxpayer comments.

At the annual Town Meeting on the second Monday in May, the budget is voted on, provided that
5% of the registered voters of the Town are in attendance.

The Town Manager may transfer unencumbered funds within a department. The Town Council
may transfer unencumbered funds between departments and is authorized to make additional
appropriations up to 1.5% of the total annual budget of the Town. Additional appropriations in
excess of 1.5% of the total annual budget must be approved by Town Meeting. There were no
additional appropriations approved during the year.

The legal level of control (the level at which expenditures may not legally exceed appropriations) is
at the department level.

The Board of Education, which is not a separate legal entity but a function of the Town, is
authorized under state law to make any transfers required within their budget at their discretion.
Any additional appropriations must have Board of Education and Town Council approval.

Encumbrances are recognized as a valid and proper charge against a budget appropriation in the
year in which the purchase order, contract or other commitment is issued and, accordingly,
encumbrances outstanding at year end are reported in budgetary reports (RSI-2) as expenditures in
the current year. Generally, all unencumbered appropriations lapse at year end, except those for the
Capital Projects Funds. Appropriations for capital projects are continued until completion of
applicable projects, even when projects extend more than one fiscal year.
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EXHIBIT K

TOWN OF BLOOMFIELD, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

II. STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY (CONTINUED)

Budget - GAAP Reconciliation

B.
A reconciliation of revenues and expenditures of the general fund between the accounting treatment
required by GAAP (Exhibit D), and budgetary requirements (RSI-1 and RSI-2), is as follows:
GENERAL FUND
REVENUES EXPENDITURES
BALANCE, BUDGETARY BASIS,
RSI-1 and RSI-2 - JUNE 30, 2010 ..c..vvvvrirrcrserecnensreensnences $ 71,602,635 $ 70,132,827
Encumbrances outstanding June 30, 2009, still outstanding
at June 30, 2010. . vicreirneerenreseresennnenesnsneens
Encumbrances outstanding June 30, 2009, liquidated during
the year ended June 30, 2010.....cccoirvreeennicicininienccnnne 974,883
Encumbrances charged to budgetary expenditures during
the year ended June 30, 2010.....ccveevrereenmrncnnsenenencnians ( 720,057)
State Teachers' Retirement on-behalf payment..........ccovvnrivivirivie. 2,724,740 2,724,740
BALANCE, GAAP BASIS, EXHIBIT D - JUNE 30, 2010........ § 74327375 $§ 73,112,393
C. Deficit Fund Balances
The following individual funds had deficit fund balances at June 30, 2010:
Special Revenue Funds:
Early Learning Center ..........ccuveererereceeravarenens § 338,011
State and Federal Education Grants.. .....oeuvne... 94,577
The deficits should be reduced in future years as additional revenues are recognized by the fund from
charges for services, or from future transfers from other funds.
D. Capital Projects Authorizations
The following is a summary of certain Capital Projects at June 30, 2010:
_ CUMULATIVE BALANCE
CAPITAL PROJECT AUTHORIZATION EXPENDITURES JUNE 30, 2010
Capital Projects Fund:
Early Childhood Magnet School.... $ 22,300,000 $ 22,004,524 $ 295,476
Big Picture High School................. 6,087,660 6,018,721 68,939
School Bonding Project.................. 94.600.000 41,452,726 53.147.274
TOTAL ..o, $ 122,987,660 $ 69475971 $ 53511,689

41



EXHIBIT K

TOWN OF BLOOMFIELD, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

II1. DETAILED NOTES

A,

Cash and Investments

Deposits - Custodial Credit Risk - Custodial credit risk is the risk that, in the event of a bank failure, the
Town’s deposits may not be returned to it. The Town does not have a deposit policy for custodial credit
risk. As of June 30, 2010, $10,307,400 of the Town’s bank balance (including certificates of deposit
and money market accounts classified as investments) of $18,460,278 was exposed to custodial credit
risk as follows:

Uninsured and uncollateralized.........ccooeeevrvvvveeevrevenseeennen $ 9,176,659
Uninsured and collateral held by the pledging bank’s

trust department, not in the Town’s name ...........ccecveenene. 1,130,741
Total amount subject to custodial credit risk.........cocevrvverernene. $10.307.400

On October 3, 2008, the Emergency Economic Stabilization Act of 2008 increased the insurance
coverage offered by the Federal Deposit Insurance Corporation (FDIC) from $100,000 to $250,000
per depositor. This limit is anticipated to return to $100,000 after December 31, 2013. Additionally,
under the FDIC’s Temporary Liquidity Guarantee Program (TAG), amounts held in non-interest
bearing transaction accounts at participating institutions are fully guaranteed by the FDIC through
December 31, 2010. Participation in the TAG program by a financial institution is optional, and
therefore, not all financial institutions currently participate in the program. This guarantee is
anticipated to be reduced to the $250,000 limit on January 1, 2011, and the $100,000 limit on
January 1, 2014. The Town had amounts in excess of $250,000 in a single bank during the year.
Amounts over $250,000 are not insured by the FDIC. These balances fluctuate during the year and
can exceed this $250,000 limit. Management regularly monitors the financial institution, together
with its cash balances, and tries to keep this potential risk to a minimum.

At June 30, 2010, the Town's investments consisted of the following:

INVESTMENT MATURITY (in years)

FAIR LESS

TYPE OF INVESTMENT VALUE N/A THAN 1 1-5 5-10
Mutual funds:

Money market mumal funds.............. $ 766,621 $ $ 766,621 $ $

Bond mutual funds ....cccceeveviveeeirenenn. 10,903,484 10,903,484

Equity mutual funds........cccoceeieernnenas 22,359,659 22,359,659

Real estate mutual funds.................... 1,866,660 1,866,660
Bank money market deposits .............. 10,443,013 10,443,013
Pooled fixed income.......ccrvvererrrecnnans 24,713,519 11,804,545 12,908,974
Total..ecvreicrieeernererrr s reseeeann $ 71052956 $ 24226319 § 23014179 § 23813458 § -

Of the $24,713,519 of pooled fixed income, $11,443,514 was invested in Short Term Investment Fund
(STIF). $361,031 was invested in a 2a-7 like pool, and $12,908,974 was invested in a guaranteed deposit
fund. STIF is an investment pool managed by the State of Connecticut Office of the State Treasurer.

Interest rate risk - The Town does not have a formal investment policy that limits investment maturities
as a means of managing its exposure to fair value losses arising from increasing interest rates.

Credit risk - The Town has no investment policy that would limit its investment choices due to credit
risk other than State Statues governing investments in obligations of any State or political subdivision or
in obligations of the State of Connecticut or political subdivision.
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TOWN OF BLOOMFIELD, CONNECTICUT

EXHIBIT K

NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

III. DETAILED NOTES (CONTINUED)

A. Cash and Investments (Continued)

The Town’s investments subject to credit risk had average ratings by Standard & Poor’s as follows:

MONEY
POOLED MARKET BOND
FIXED MUTUAL MUTUAL

AVERAGE RATING INCOME FUNDS FUNDS
AAA s $ 11,804,545 $ 763,565 $
AA e, 10,903,484
Ao 12,908,974
Unrated......ooeeevverennenens 3.056
TOTAL ..o $ 24713519 § 766621 $ 10,903,484

Custodial credit risk - The Town has no formal policy regarding custodial credit risk. Custodial credit
risk is the risk that, in the event of the failure of the counterparty, the Town will not be able to recover
the value of its investment or collateral securities that are in the possession of an outside party. At June
30, 2010, the Town had no investments subject to custodial credit risk.

Receivables

Receivables as of year end for the Town’s government-wide financial statements by type, including the
applicable allowances for uncollectibles, are as follows:

PROPERTY TAXES
INTEREST CDBG
TAXES & ILIENFEES TOTAL LOANS
Current POrtonN......cccovevverirverennerenereeveones $1.,069.454 $ 249 649 $1,319.103 $ 940
Long-term Portion........cccvveeeeviveviererernnns $1,258,988 $ 402,666 $1,661,654 $ 524,210
Less Allowance for Uncollectibles .......... (_335.000) ( 325.000) (_660.000) (_10,522)
Net Long-term Portion........ocoveererenrererenns $ 923988 § 77666 $1.001.654 $ 513688

Governmental funds report unearned revenue in connection with receivables for revenues that are not
considered to be available to liquidate liabilities of the current period. Governmental funds also defer
revenue recognition in connection with resources that have been received, but not yet earned. At the
end of the current fiscal year, the various components of unearned revenue reported in the
governmental funds were as follows:

DEFERRED REVENUE:

Delinquent property taxes receivable (general fund)............ rerre et bes $ 2,098,960

Loans receivable (special revenue fiund)..........cocvervemiencrerreeniiessniremsmsssssssssersssssssens 525,150
UNEARNED REVENUE:
Advanced tax COLLECHIONS ...cvririmirarierniererrasisesrseesirserorsbes s sssssssssssssssnessssssassssssssssssens 2,406,311
Grant draw downs prior to meeting all eligibility requirements..........cccovrerevreererrrrrernrerrerensees 153,899
TOTAL DEFERRED AND UNEARNED REVENUE FOR GOVERNMENTAL FUNDS  § 5,184,320
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EXHIBIT K
TOWN OF BLOOMFIELD, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

. DETAILED NOTES (CONTINUED)

C. Capital Assets

Capital asset activity for the year ended June 30, 2010 was as follows:

BALANCE BALANCE
JULY 1,2009  INCREASES DECREASES JUNE 30, 2010

Governmental Activities:
Capital Assets, not Being Depreciated:

LaNduccceiriririneereenennersrsesenssene e ssessesrsesssens $ 40973262 § 97,200 § 1,160 $ 41,069,302

Construction in progress 39,068,539 28,107,264 5.854,507 61,321,296
Total Capital Assets, not Being Depreciated ............... 80,041,801 28.204.464 5.855.667 102,390,598
Capital Assets, Being Depreciated:

BUildings .ovveeceeireiesrersaeeennereesessesesesennns 21,151,641 5,683,941 201,000 26,634,582

Land improvements. ......oveververesrrsseensesesersseens 3,975,742 191,636 4,167,378

Furniture and equipment..........ocevevvvecerenseseenssenans 8,903,025 652,773 287,210 9,268,588

INraStTUCIULE ..o v resr e essnesaceensanen 22.779.287 216,800 22.996,087
Total Capital Assets, Being Depreciated.........co.ccvvnes 56.809.695 6,745,150 488.210 63.066.635
Total Capital ASSEES......ovverieverrerriseneresieeeniessesrserens 136,851,496 34,949,614 6,343.877 165457233
Less Accumulated Depreciation for:

BUildings .c.oveeeieeercrinieiinieneensensresniseeesssessinns 15,700,439 424,704 18,725 16,106,418

Land improvements........... 3,625,695 86,011 3,711,706

Furniture and equipment... 5,728,893 570,615 275,080 6,024,428

INFrastruCIre .o ersrnncnr e asaseserenns 16.426.797 487.435 16,914,232

Total Accumulated Depreciation...........cocunnnn.. 41.481.824 1,568,765 293,805 42,756,784
Total Capital Assets, Being Depreciated, net............... 15,327.871 5,176,385 194.405 20,309,851
Governmental Activities Capital Assets, net.........o...... $ 95369672 $ 33380849 $6,050,072 $122.700.449

BALANCE BALANCE
JULY 1.2009  INCREASES _DECREASES JUNE 30,2010

Business-Type Activities:
Capital Assets, not Being Depreciated:

Land...c oo sesssssse s $ 1.000000 % $ $ 1,000,000
Capital Assets, Being Depreciated:

BUildings ..o.cververiererninensmenssensesennnnessasssesseseses 1,623,327 1,623,327

Land improvements...........cceeerunnsenveresssesssnsnns 8,879,389 8,879,389

EQUIPIMENL ...uvvirerereeserecninseesssssssavssenssssessssessesens 1,025.772 143,399 1,169.171
Total Capital Assets, Being Depreciated..........ccocrvunnnn. 11,528,488 143,399 - 11,671,887
Total Capital ASSELS...cviverrrieivrecerecrrrnneneeeresieesrnnnes 12.528.488 143.399 - 12,671.887
Less Accumulated Depreciation for:

Buildings ....cocvereverrenne 178,566 32,466 211,032

Land improvements............... 976,732 177,588 1,154,320

EqQUIPIMENL ...verermeeeesirecnisererssssessisnnssnssnsessssssssanne 507,023 80,852 587.875
Total Accumulated Depreciation ........cerermmnnsenn: 1.662.321 290,906 - 1,953,227
Total Capital Assets, Being Depreciated, net............... 9.866.167 ( 147.507) - 9,718,660
Business-Type Activities Capital Assets, net............... $ 10866167 $( 147507 § - $ 10,718,660

44



- TOWN OF BLOOMFIELD, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

EXHIBIT K

III. DETAILED NOTES (CONTINUED)

C. Capital Assets (Continued)
Depreciation expense was charged to functions/programs of the Town as follows:
Governmental activities:
AdMINISETALION cv.vvvvrieesircrceririrerseer e sasisieseeesste e ess e sesesseebesssesssasasans

PUDLIC SATELY....cveerrierrerrriesinreeer e bessse b sbesaeretssnsnsassrres
PUDLIC WOTKS .oovvevercriniriiivnnierenirs e vees e eensbesesssssssrssssasesssessssessssonenens

Total Depreciation Expense - Governmental ACtiVIties.......coccvererrermrerercnecninnnas

Business-type activities:
Wintonbury Hills GOIf COUISE.....c.covviveverirreiererrsiereennrisesesseesenesessssssssersnens

Construction Commitments

57,057
312,481
632,215

23,246

14,520

58,595

470,651

1,568,765

$ 290,906

The Town has an active construction project for the School Bonding Project as of June 30, 2010. At

year end, the Town’s commitments with contractors on this project are $12,713,287.
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EXHIBIT K

III. DETAILED NOTES (CONTINUED)

D. Interfund Accounts

1. Interfund Payables and Receivables

A summary of interfund balances as of June 30, 2010 is as follows: |

MAJOR FUNDS:

GENERAL FUND:
Nonrecurring capital projects cenrere
Wintonbury Hills Golf Course........ccovenrvrernerercerineene
Early Learning Center .........cccoenveceensrveniusersenns
Miscellaneous education grants ..........evecrerreerns
Police fund......ccovevrervennsivnninnnsnnrnserseensssines
Revolving fund........

Police extra duty
Recreation......ccoeuvew.
Senior services.....
Social services .....
Small cities...........

State and Federal education grants
Cafeteria. rereser et

Prosser Library ......coovveeecerincrennnenssscscennns

Saxton beautification fund..........coeevrece.

Employee health insurance.......ccsvveeeenr

Retiree health insurance .........veeeervenens

DEVEIOPETS ESCIOW...vitierrivsserserminesisrersenmaessusnssssmseneases

TOTAL GENERAL FUNDL......covvcninniissensnnecnens

CAPITAL PROJECTS:
School bonding project ........coveeererecrirnenrervesreenens

ENTERPRISE FUND:
Wintonbury Hills Golf Course.......cuvvnveereinereenens

NONMAJOR GOVERNMENTAL FUNDS:

SPECIAL REVENUE FUNDS:
Early Learting Center ........ovvrimienercssersecsseeses
Miscellaneous education grants
Police fund........ccvenernivrrervennenneerorens
Revolving fund ..o
Police eXtTa AUty ... v vvvevievsrvrresrseeresennssrerssssesssnnenne
Recreation........veeereeennns
Senior services
Social services .....coevennene
Small Cities....ceverrererirerrecsrerens

Prosser Library .....c.ooceenivevenens
~ Saxton beautification fund
Developers ESCIOW......uvevecervrnniisiseresnerserinsersesseesssenenns

TOTAL NONMAJOR GOVERNMENTAL FUNDS.........

CORRESPONDING

FUND

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

General Fund

General Fund

General Fund
General Fund
General Fund
General Fund
General Fund
General Fund
General Fund
General Fund
General Fund
General Fund
General Fund
General Fund
General Fund
General Fund
General Fund

DUE FROM DUE TO
10,680,137
399,000
334,656
47,203
145,921
594,642
153,466
33,733
3,607
31,663
26,547
391
1,309,867 130,780
1,246
96,100
980
1,026,641
2,321,484
4,393,780 12,944,284
10.680.137
399.000
334,656
47,203
145,921
594,642
153,466
33,733
3,607
31,663
26,547
391
130,780 1,309,867
1,246
96,100
980
1.237.506 1.673.296




EXHIBIT K
TOWN OF BLOOMFIELD, CONNECTICUT

NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

I, DETAILED NOTES (CONTINUED)

D. Interfund Accounts (Continued)

1. Interfund Payables and Receivables (Continued)

CORRESPONDING
FUND DUE FROM DUETO

INTERNAL SERVICE FUNDS:

Employee health insurance.........ccocvvercriverecererensevcssunns General Fund $ 1,026,641 $

Retiree health INSUTANCe ........ovvveveveervermsereresnrenseereessnns General Fund 2,321,484

Employee health insurance..........cceceererimmesesrersesserennes Retiree Health Insurance 138,648

Retiree health insurance......... ...  Employee Health Insurance 138,648
TOTAL INTERNAL SERVICE FUNDS.......ccocvvvurereanes 1,165,289 2,460,132

GRAND TOTAL ..oeererrererentenreresesesesevssssnsssessssesssessesses $ 17476712 $ 17476712

All interfund balances resulted from the time lag between the date payments occurred between
funds for short-term internal financing,

2. Interfund Transfers

A summary of interfund transfers as of June 30, 2010 is as follows:

CORRESPONDING TRANSFERS TRANSFERS
FUND IN QuT
MAJOR FUNDS:
GENERAL FUND:
Nonrecurring capital Projects.......ovevereverssrersererenne N/A $ $ 270,000
NONRECURRING CAPITAL PROJECTS:
General FUNd.....ccvrrvineeeeeeseeesersesnaenes N/A 270,000
GRAND TOTAL....oomeuermrinerrcenemeesscesesseassessensesssssesse $ 270,000 $ 270,000

Transfers are used to account for the financing by the general fund of various programs and
activities in other funds, as well as the financing of the retiree health insurance fund by the
employee health insurance fund.

E. Short-Term Obligations - Bond Anticipation Notes

The Town is using bond anticipation notes for system-wide school renovations and additions prior to
the issuance of the bonds at the completion of the project.

Short-term obligation activity for the year ended June 30, 2010 was as follows:

BALANCE BALANCE
TYPE OF OBLIGATION JULY 1.2009 ADDITIONS REDUCTIONS JUNE 30,2010
Bond Anticipation Notes:
SchoolS...ccovvnrererrrerereerinenes $ $ 20,000,000 $ 20000000 § -

The bond anticipation notes mature in November 2010 and carry an interest rate of 2.00% with a yield
of 0.38%. The anticipation notes were permanently financed in October 2010 and have been reported
as long-term obligations at June 30, 2010,
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EXHIBIT K

III. DETAILED NOTES (CONTINUED)

F. Changes in Long-Term Obligations
1. Summary of Changes
The following is a summary of changes in long-term obligations during the fiscal year:
BALANCE BALANCE
ORIGINAL. DATEOF DATEOF INTEREST JULY 1, JUNE 30, CURRENT
DESCRIPTION AMOUNT __ ISSUE MATURITY __ RATE 2009 ADDITIONS DEDUCTIONS 2010 PORTION
BONDS/NOTES:
General Purpose Bonds/Note:
Improvementbond  $ 6,900,000 11/1/2001 11/1/2021 3.25%-4.70% $ 4,457,450 $ $ 345150 $ 4,112,300 $ 345,150
- Improvement bond 7,900,000  2/15/2003 2/15/2023 2.50%-4.50% 5,540,400 399,000 5,141,400 399,000
ST of CT DECD note 300,000 11/1/2002 11/1/2012 3.25%-5.00% 205.510 14.975 190,535 16911
Total General PUIPOSE......vvuvvereverceterirreresernisiraessssssnsnssssesesessssssssmsssusseresenans 10,203,360 - 759.125 9.444.235 761,061
School Bonds:
Improvement bond 4,756,000 11/1/2001 11/1/2021 3.25%-4.70% 3,097,550 239,850 2,857,700 239,850
Improvement bond 1,042,000 2/15/2003 2/15/2023 2.50%-4.50% 729,000 52,500 676,500 52,500
Improvement bond 15,000,000 6/15/2008 6/15/2028 3.25%-5.00% 15.000.000 790,000 14,210,000 790.000
TOUAL SCROOIS 1vvvvvveovivsverseeeesssissessssesssnssessssssssssesessessssssssmsesssassssssanossessessssseen 18.826.550 - 1,082350  17.744.200 1.082.350
Sewer Bond:
Improvement bond 1,500,000  2/15/2003 2/15/2023 2.50%-4.50% 1,020,600 73,500 947,100 73,500
"TOTAL BONDS/NOTES. ....oovtvereestieeeeeeeseosssssessessenssassossessesnsssesossessensens 30,050,510 - 1,914,975 28,135,535 1,916,911
PREMIUM ..oiiiiiirirreirininiinresssosmssesasssssssissessssssossessasesessssssssssensenisses 48,788 2,568 46,220
TOTAL BONDS/NOTES AND RELATED LIABILITIES.........crovverereeen. 30,099,298 - 1,917,543 28,181,755 1,916,911
BOND ANTICIPATION NOTES ..o enrvstisenesniseseressessseseons 20,000,000 20,000,000
CAPITAL LEASE OBLIGATIONS ..ottt eiiernsresteersenessessreravenesnses 704,600 150,300 554,300 130,396
LANDFILL CLOSURE AND POSTCLOSURE CARE .....ccorvvviinreveienns 17,401,930 958,640 18,360,570
COMPENSATED ABSENCES 4,384,382 2,414,110  2,197260 4,601,732 920,346
‘NET OPEB OBLIGATION 4925591 6,154.242 11,079.833
TOTAL LONG-TERM OBLIGATIONS $ 57516301  $29526992  $4265103 $ 82778190 $ 2967653
All long-term liabilities are generally liquidated by the General Fund.
BALANCE BALANCE
JULY 1, JUNE 30, CURRENT
DESQRIPTION 2009 ADDITIONS  DEDUCTIONS 2010 PORTION
ENTERPRISE FUNDS
Golf course - Lease #1 $ 3 b $ 3
Golf course - Lease #2 21278 21,278
Golf course - Lease #3 10,975 10,975
Golf course - Lease #4 50,118 10,605 39,513 11,210
Golf course - Lease #5 143,399 9.612 133.787 29392
TOTAL CAPITAL LEASES ..o eremcsensesecsssssssesensesses 3 82371 $ 143399 § 52470 § 173300 _$ 40.602 .
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IIl. DETAILED NOTES (CONTINUED)

F.

Changes in Long-Term Obligations (Continued)

1. Summary of Changes (Continued)

The following is a summary of general long-term debt principal and interest maturities:

FISCAL YEAR BONDS NOTE
ENDING
JUNE 30, PRINCIPAL, _ INTEREST __ PRINCIPAL __ INTEREST
2011 $ 1,900,000  $1,129,199 $ 16911 $ 1,314
2012 1,895,000 1,054,544 17,600 625
2013 1,895,000 985,623 156,024 51
2014 1,895,000 908,701
2015 1,895,000 830,270
2016 1,895,000 752,799
2017 1,895,000 674,311
2018 1,885,000 597,996
2019 1,885,000 519,301
2020 1,885,000 440,001
2021 1,885,000 359,088
2022 1,885,000 277,412
2023 1,310,000 208,119
2024 790,000 152,131
2025 790,000 119,050
2026 790,000 85,475
2027 785,000 51,516
2028 785,000 17.172
TOTAL $27.945000  $9.163208  $ 190,535 $ 1,990

The project loan obligation was issued by the State of Connecticut Department of Economic and
Community Development. The loan proceeds financed the construction of a Home Depot store in
town. The original loan balance was $300,000. There is a provision whereby $150,000 of the loan
may be forgiven if the Town meets certain criteria. The obligation will be paid from future taxation.

Subsequent Event

In October 2010, the Town issued $25,000,000 of general obligation bonds maturing in October
2030. The bonds accrue interest at an interest rate ranging from 1.5% to 5.0%. The proceeds will
be used for system school-wide renovations and additions. A portion of the proceeds ($20,000,000)
was used to permanently retire bond anticipation notes outstanding at June 30, 2010. In accordance
with that, the bond anticipation notes have been reported as long term obligations at June 30, 2010.

In October 2010, the Town issued $12,400,000 of refunding bonds at an interest rate ranging from

1.5% to 5%, maturing in October 2022. These bonds refunded bonds issued in November 2001 and
February 2003, :
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IIl. DETAILED NOTES (CONTINUED)

F. Changes in Long-Term Obligations (Continued)

2. Statutory Debt Limitations

The Town’s indebtedness does not exceed the legal debt limitations as required by Connecticut

General Statutes as reflected in the following schedule:

NET
CATEGORY DEBT LIMIT INDEBTEDNESS BALANCE
General pUrpose .....oevereeresvverrersesvrnnnees $ 144,794,635 $ 10,104,516 $ 134,690,119
SChOOIS..cveverrrrrreeeerrenesrrseesrersrereresareienns 289,589,270 37,744,200 251,845,070
SEWETS c..vevereeererriserererssseseresessessesrnissessns 241,324,391 16,080,702 225,243,689
Urban renewal........ccovvvenecvrnreesrenensens 209,147,806 ‘ 209,147,806
Pension deficit......cccccrvrnrerririrereneersnveenns 193,059,513 193,059,513

The total overall statutory debt limit for the Town is equal to seven times annual receipts from

taxation, $450,472,197.

The indebtedness reflected above includes bonds outstanding, fire district debt, other overlapping
debt and the amount of bonds authorized and unissued against which bond anticipation notes are

issued and outstanding (if any).

3. Capital Leases

The Town has entered into lease agreements for the purchase of police and public works vehicles
and equipment and golf course equipment. The annual payments for the agreements are provided
for by annual general fund appropriations and from the enterprise fund.

The assets acquired through capital leases are as follows:

BUSINESS-
GOVERNMENTAL TYPE
ACTIVITIES ACTIVITIES
Asset:
EQUIPINEIL.....ovovrererrereericenesesesesessessanssesersussesssesessenssens § 1,266,702 $§ 1,169,171
Less accumulated depreciation............cccecevrvrvevererereevereons 488.772 587,875
TOtAL e evevere it r ettt § 777930 § 581,296

The lease agreements qualify as capital leases for accounting purposes and, therefore, have been
recorded at the present value of future minimum lease payments as of the date of inception. The
following is a schedule of the minimum lease payments under the lease, and the present value of the

future minimum lease payments at June 30, 2010.

BUSINESS-
YEAR ENDING GOVERNMENTAL TYPE
JUNE 30, ACTIVITIES ACTIVITIES
2011 $ 152,956 $ 50,206
2012 152,956 49,393
2013 152,956 51,522
2014 152,956 34,150
2015 11,464
Less: amount representing interest 57.524) (23435
Present value of minimum lease payments $ 554300 § 173300
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Il. DETAILED NOTES (CONTINUED)

F. Changes in Long-Term Obligations (Continued)
4. Landfill Postclosure Care Costs

In 1973, the Town entered into an agreement with the Town of Windsor for a joint sanitary landfill

development. The Town agreed to contribute $247,400 for one-half of the initial site development

costs. The Town has also contributed $15,000 to $50,000 a year for replacement of landfill
equipment. The Town of Windsor issued bonds for the project.

In February 1988, the Town amended the agreement with the Town of Windsor so that the landfill
operation will pay for the debt service costs and equipment replacement contribution through the
fees charged for dumping. Thus, the Town does not make a direct contribution for the two purposes
but is still contingently liable for them.

The Town entered into another agreement dated November 1993 that defines the terms for payment
of closure costs, which states that the two towns shall contribute equally, on an annual basis, for all
closure, postclosure and monitoring expenses until all federal and state requirements are met.
Landfill closure and postclosure care liability; Subtitle D and Subtitle C, as of June 30, 2010 was
reported at $15,480,000, $22,830,000 and $173,400 respectively. The $14,767,920 reported as
landfill closure represents the cumulative amount reported to date based on the use of 95.4% of the
estimated capacity of the landfill. The towns will recognize the remaining estimated cost of closure
of $712,080 as the remaining estimated capacity is filled. The postclosure care liability of was
calculated based on two portions of the landfill. Subtitle D of the landfill has estimated monitoring
costs for 30 years at $761,000 per year for a total of $22,830,000. $21,779,820 is reported as the
postclosure care liability for Subtitle D of the landfill based on the use of 95.4% of the estimated
capacity of the landfill. The towns will recognize the remaining estimated cost of postclosure of
$1,050,180 for Subtitle D as the remaining estimated capacity is filled. Subtitle C of the landfill is
already closed and has estimated monitoring costs for 6 remaining years at $28,900 per year for a
total of $173,400. These amounts are based on what it would cost to perform all closure and
postclosure care in 2010. The towns expect to close the landfill in the 2014 fiscal year end. Actual
cost may be higher due to inflation, changes in technology, or changes in regulations. The Town's
portion of the total liability of $18,360,570 has been included as a liability in the Town's
governmental activities.

As indicated above, the landfill serves the towns of Bloomfield and Windsor. An agreement, dated
November 19, 1993, exists between the two communities. This agreement establishes the terms and
conditions for the payment of closure costs. The agreement states, “The two towns shall contribute
equally, on an annual basis, for said purposes and shall be equally responsible for closure, post-
closure, and monitoring expenses until all Federal and State requirements are met.” The
contributions made by both towns are reported in the Landfill Fund, a proprietary type fund which is
held by the Town of Windsor.

5. OQverlapping Debt

The Town is a member of the Metropolitan District Commission, a regional sewer and water
authority. Total outstanding debt of the Metropolitan District Commission at June 30, 2010 was
$206,461,150. The estimated Town’s share of the debt at June 30, 2010 was 7.33% or $15,133,602.

The estimated percentage is calculated based upon proration of tax collection from the eight
member Towns.

6. Authorized/Unissued Bonds

The amount of authorized/unissued bonds for school purposes is $79,600,000.
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IV. OTHER INFORMATION

A.

Risk Management

The Town is exposed to various risks of loss including torts; public official liabilities; police liability;
theft of, damage to, and destruction of assets; errors and omissions; injuries to employees; and natural
disasters. Generally, the Town obtains commercial insurance for these risks, but has chosen to retain the
risk for the Town and Board of Education employees’ and retirees’ medical claims. The funds are
reported as Internal Service Funds. During the year, deductibles paid by the Town were insignificant.
Settled claims have not exceeded insurance in any of the past three years. There were no significant
reductions in insurance coverage from amounts held the prior year. '

A third party administers the medical insurance plans for which the Town pays a fee. The Town has
purchased a stop loss policy for total claims in any one year exceeding an aggregate of 125% of
expected claims and for individual claims exceeding $200,000.

The medical insurance funds are substantially funded by the Town’s general fund based upon estimates
for the number of employees/retirees and type of coverage (single or family) and trends in the insurance
claims and estimates for administration. The claims liability is based on the requirements of GASB
Statements No. 10 and 30, which require that a liability for claims be reported if information prior to the
issuance of the financial statements indicates that it is possible that a liability has been incurred at the
date of the financial statements and the amount of the possible loss can be reasonably estimated. The
amount of claim accrual is based on the ultimate costs of settling the claim, which includes past
experience data, inflation and other future economic and societal factors and incremental claim
adjustment expenses, net of estimated subrogation recoveries. The claim accrual does not include other
allocated or unallocated claims adjustment expenses.

An analysis of the activity in the claims liability for the medical insurance fund is as follows:

CURRENT
CLAIMS YEAR CLAIMS CLAIMS
PAYABLE AND CHANGES CLAIMS PAYABLE
JULY 1 IN ESTIMATES  PAYMENTS JUNE 30
EMPLOYEE HEALTH INSURANCE FUND: ;
2008-2009 $ 658,713 $ 6,722,787 $ 6,757,218 $ 624,282
2009-2010 624,282 7,387,618 7,431,726 580,174
RETIREE HEALTH INSURANCE FUND:
2008-2009 : § 92,525 $ 1,618,394 $ 1,630,830 $ 80,089
2009-2010 80,089 1,669,411 1,665,248 84,252

The Town is a member of the Connecticut Interlocal Risk Management Agency (CIRMA), a nonprofit
association of Connecticut municipalities, which was formed in 1980 by the Connecticut Conference of
Municipalities for the purpose of establishing and administering an interlocal risk management program
pursuant to the provisions of Section 7-479a et seq. of the Connecticut General Statutes.
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Iv. OTHER INFORMATION (CONTINUED)

A.

Risk Management (Continued)

The Town is a member of CIRMA’s Liability-Automobile-Property Pool, a risk-sharing pool. The
Liability-Automobile-Property Pool provides general liability, law enforcement liability, automobile
liability, employee benefit liability, public officials and property coverage. The premium is subject to
these coverages, and claims and expense payments falling within the deductible amounts are the
responsibility of the Town. CIRMA’s Liability-Automobile-Property Pool retains $1,000,000 per
occurrence for each line of liability coverage.

The Town is also a member of CIRMA’s Workers’ Compensation Pool, a risk-sharing pool. The
Workers’ Compensation Pool provides statutory benefits pursuant to the provisions of the Connecticut
Workers’ Compensation Act. The coverage is subject to an incurred loss retrospective rating plan, and
losses incurred in coverage period will be evaluated at 18, 30 and 42 months after the effective date of
coverage. CIRMA’s Workers’ Compensation Pool retains $1,000,000 per occurrence and purchases
reinsurance above that amount to the limit of liability of $10 million per occurrence.

Commitments and Litigation

Construction (if any) and other commitments have been reported as a reserve for commitments in the fund
equity section of the balance sheet.

Amounts received or receivable from Federal and State grantor agencies are subject to audit and
adjustment by grantor agencies. Any disallowed claims, including amounts already collected, may
constitute a liability of the applicable funds. The amount, if any, of expenditures which may be disallowed
by the grantor cannot be determined at this time, although the Town expects such amounts, if any, to be
immaterial.

There are various lawsuits and claims pending against the Town, the ultimate effect of which, if any,
cannot presently be determined; however, the ultimate resolution of these matters is not expected to
have a material adverse effect on the financial condition of the Town.

Pension Plans

1. Plan Description

Summary

The Town of Bloomfield, Connecticut, is the administrator of two single-employer, defined benefit,
public employee retirement systems (PERS) - the Town of Bloomfield Retirement Income Plan and
the Town of Bloomfield Police Retirement Income Plan. Both plans are considered to be part of the
Town of Bloomfield, Connecticut's financial reporting entity and are included in the Town's

financial reports as pension trust funds. Separate, stand-alone financial statements are not issued for
these plans.

The Town of Bloomfield Retirement Income Plan covers all full-time employees except participants
in the International City Management Association (ICMA) program, teachers, police officers, and
non-Board of Education employees hired after June 30, 2003. The Plan provides retirement benefits
as well as death and disability benefits. Benefits and contributions are established by contract and
may be amended through union negotiation for those covered by a collective bargaining agreement,

or by the Town for those not so covered.
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IV. OTHER INFORMATION (CONTINUED)

C. Pension Plans (Continued)

1. Plan Description (Continued)

The Town of Bloomfield Police Retirement Income Plan covers all full-time police employees hired
before January 1, 2002, except those covered by the ICMA program. The Plan provides retirement
benefits as well as death and disability benefits. Benefits and contributions are established by the
Town and may be amended by the Town.

2. Summary of Significant Accounting Policies and Plan Asset Matters

a. Basis of Accounting

The pension trust funds’ financial statements are prepared using the accrual basis of accounting.
Contributions are recognized when due, pursuant to formal commitments and contractual
requirements and investment income -is recognized when eamed. Expenses (benefits,
administration and refunds) are recognized when due and payable in accordance with the terms
of each plan.

b. Valuation of Investments

Investments are valued at fair value, based upon quoted market prices. Securities traded on
national exchanges are valued at the last reported sales price.

3. Classes of Employees Covered

As of January 1, 2009, the date of the latest actuarial valuation, the plans' membership consisted of:

<
POLICE
RETIREMENT  RETIREMENT
INCOME INCOME
PLAN PLAN
Retirees and beneficiaries currently receiving benefits....... 154 53
Terminated members entitled to benefits but not yet
TECEIVING theM c.ovvcveieierciesc e eesaenes 22 1
Current active MEMDETS......ccccernrerererirererrinrreeseseeseesesesens 175 32
TOtAL ..ttt ee e 351 86

4. Benefit Provisions

a. Retirement Income Plan

Employees are eligible to participate in the plan upon attaining the age of 18. All benefits vest
after 10 years of service. Employees who retire at or after age plus years of service equaling 75
are entitled to an annual retirement benefit, payable monthly for life, in an amount equal to 2%
of the average of the three highest consecutive calendar year salaries multiplied by years of
service. Employees may retire early if they are age 62 with 10 years of service. The benefit is
not reduced for early retirement if previous conditions were met. Benefits and contributions are
established by collective bargaining and may be amended only by the Town Council.
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EXHIBIT K

TOWN OF BLOOMFIELD, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

1V. OTHER INFORMATION (CONTINUED)

C. Pension Plans (Continued)

4. Benefit Provisions (Continued)

b. Police Retirement Income Plan

C,

Employees classified as a police officer or dispatcher whose customary employment is 30 hours
or more per week hired before January 1, 2002 are eligible to participate. All benefits vest after
10 years of service. Employees who retire after 25 years of credited service as police officers
are entitled to an annual retirement benefit, payable monthly for life, in an amount equal to
2%% of final earnings multiplied by years of credited service (maximum 30 years). Final
earnings are the employee's average earnings over the 3 highest consecutive calendar years of
employment or the final 36 months of employment. Employees with 10 years of service may
retire within 10 years of normal retirement and receive a reduced retirement benefit. The
benefit is not reduced for early retirement if previous conditions were met. Benefits and
contributions are established by collective bargaining and may be amended only by the Town
Council,

Employer Contributions

The Town is required to contribute amounts necessary to fund benefits. The Town’s
contributions to both plans are actuarially determined on an annual basis using the Projected
Unit Credit Actuarial Cost Method. For both plans, administrative costs are generally financed
through investment earnings.

Emplovee Contributions

Required employee contribution rates under the Retirement Income Plan are 5.75% of covered
payroll. Participants in the Police Retirement Income Plan contribute 6.4% of covered payroll.
For both plans, if any employee leaves covered employment or dies before 10 years of service,
accumulated employee contributions plus interest at a rate specified in the plan are refunded.

5. Funded Status and Funding Progress

The funded status of the plans as of January 1, 2010, was as follows:

[(A-B)C]
B) (A-B) OVER (UNDER)
(A) ACTUARIALLY  OVER/ (A/B) FUNDED AAL AS
ACTUARIAL  ACTUARIAL ACCRUED (UNDER)  FUNDED (C)  APERCENTAGE
VALUATION  VALUE OF LIABILITY FUNDED AAL ©  COVERED OF COVERED
DATE ASSETS (AAL) AAL RATIO  PAYROLL  PAYROLL

RETIREMENT INCOME PLAN

January 1,2010 § 31,559,273  § 43,859,268  $(12,299,995) 72.0%  $10,225,097 ( 120.3)%

POLICE RETIREMENT INCOME PLAN

January 1,2010 § 21,020,009  $ 31,146,427 $(10,126,418) 67.5%  $3,443,451 ( 294.1Y%
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TOWN OF BLOOMFIELD, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

1V. OTHER INFORMATION (CONTINUED)

C. Pension Plans (Continued)

5. Funded Status and Funding Progress (Continued)
Actuarial valuations involve estimates of the value of reported amounts and assumptions about the
probability of events far into the future, and actuarially determined amounts are subject to continual
revision as actual results are compared to past expectations and new estimates are made about the
future. The required schedule of funding progress (RSI), immediately following the notes to the
financial statements, presents multiyear trend information about whether the actuarial value of plan
assets is increasing or decreasing over time, relative to the actuarial accrued liability for benefits.
6. Actuarial Assumptions
The data presented in the schedules of funding progress and schedules of employer contributions
were determined as part of the actuarial valuation at the date indicated.
Additional information as of the latest actuarial valuation follows:
RETIREMENT POLICE RETIREMENT
INCOME PLAN INCOME PLAN
VALUATION DATE JANUARY 1, 2009 JANUARY 1, 2009
ACTUARIAL COST METHOD PROJECTED UNIT CREDIT PROJECTED UNIT CREDIT
AMORTIZATION METHOD LEVEL DOLLAR, CLOSED LEVEL DOLLAR, CLOSED
REMAINING AMORTIZATION
PERIOD 18.3 YEARS 16.1 YEARS
ASSET VALUATION METHOD 4 YEAR SMOOTHED 4 YEAR SMOOTHED
FAIR VALUE FAIR VALUE
ACTUARIAL ASSUMPTIONS:
Investment rate of return 8.25% 8.25%
Projected salary increases:
Merit 4.00% 4.00%
Inflation 3.00% 3.00%

7. Annual Pension Cost and Net Pension Asset

The Town’s annual pension cost and net pension obligation for the current year were as follows:

RETIREMENT POLICE RETIREMEN
INCOME PLAN INCOME PLAN
Annual required contribution..........coeeevennrrennens $ 1,468,017 $ 1,188,459
Interest on net pension obligation.........ceeerrruenes ( 53)
Adjustment to annual required contribution........ 64
Annual Pension COSL......cvverrereiimneirereveeserennenons 1,468,028 1,188,459
Contributions made..........c.coreirerreererrerneeniverinnes 1.468.017 1,188.459
Decrease in net pension asset.........oeverurererenns ) 11 ‘ -
Net pension asset - July 1, 2009 .......ccocvvvereierenees ( 639)
Net pension asset - June 30, 2010.......cc.oevervnnce. Y 628) $ -




EXHIBIT K
TOWN OF BLOOMFIELD, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

1IV. OTHER INFORMATION (CONTINUED)

C. Pension Plans (Continued)

8. Three Year Trend Information

ANNUAL NET
YEAR PENSION PERCENTAGE PENSION
ENDED COST OF APC OBLIGATION
JUNE 30, (APC) CONTRIBUTED (ASSET)
RETIREMENT INCOME PLAN
2008 $ 1,544,174 100.0% $( 649)
2009 1,470,168 100.0% ( 639)
2010 1,468,017 100.0% ( 628)

POLICE RETIREMENT INCOME PLAN

2008 § 1,316,908 100.0% b -
2009 1,277,751 100.0% -

2010 1,188,459 100.0% -

9. Pension Trust Funds

The Town maintains two pension trust funds (Retirement Income and Police Retirement Income) to
account for its fiduciary responsibility. The following schedules present the net assets held in trust
for pension benefits at June 30, 2010, and the changes in net assets for the year then ended.

COMBINING SCHEDULE OF PLAN NET ASSETS

POLICE
RETIREMENT RETIREMENT
INCOME PLAN INCOME PLAN TOTAL
ASSETS:
INVESTMENTS, AT FAIR VALUE:
Pooled fixed INCOME ..vevervrverrirerrisieresresoreeresenne $ 7,644,012 § 5,264,962 § 12,908,974
Mutual funds:
Money market mutual fands.........ceeeveremveiininen 1,564 1,492 3,056
Bond mutual fmds ......covvvviiveevnnicrecieenns 7,126,724 3,776,761 10,903,485
Equity mutual funds........coceevvveernnecnnnerenenns 13,025,350 9,334,310 22,359,660
Real estate mutual funds........cceeevveeivveeniinnnne. 1.086.,025 780,633 1.866,658
TOTAL INVESTMENTS. ....oovvvevirenreeve s 28.883.675 19,158,158 48,041,833
NET ASSETS HELD IN TRUST FOR
PENSION BENEFITS ..covvovirivverirceeererre e $ 28883675 $19158,158  $ 48,041,833
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NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

1V. OTHER INFORMATION (CONTINUED)

C. Pension Plans (Continued)

9. Pension Trust Funds (Continued)

COMBINING SCHEDULE OF CHANGES IN PLAN NET ASSETS

POLICE
RETIREMENT RETIREMENT
INCOME PLAN INCOME PLAN TOTAL
ADDITIONS:
Contributions:
EMPIOYEL. cvovvvericrirreeesierioreenesreresesinennenees $ 1,468,017 $ 1,188,459 $ 2,656,476
Plan members ......cocccoevveviii e, 583,796 594.379 1.178.175
Total contributions..........cvcevevvevivvrenerernennnnns 2,051,813 1,782.838 3,834,651
Investment income:
Change in fair value of investments................ 1,756,801 1,462,392 3,219,193
Interest and dividends.......cooocvvvvevveniineinnennns 950,741 622.323 1.573.064
Total investment INCOME........coovvrververeiresrvernnns 2,707,542 2,084,715 4,792,257
Less Investment 8Xpenses ......vvvvereernorencns 13,309 9.567 22,876
Net investment INCOME ....oovveveeeivvrneeenrvenneennes 2,694,233 2,075,148 4,769,381
TOTAL ADDITIONS ....cooveveriirevreeernrecneceenes 4,746,046 3.857.986 8.604.032
DEDUCTIONS: ‘
Benefits....c.ooveeereiiiiineee e ereeerie e 1,611,652 3,296,653 4,908,305
Administration. .......cccccevvevvveeirensieerresneorene. 20,089 12,502 32,591
TOTAL DEDUCTIONS ...coovvvieeceeeiveieineen. 1,631,741 3,309,155 4,940,896
CHANGES INNET ASSETS ..o, 3,114,305 548,831 3,663,136
NET ASSETS - JULY 1, 2009.....ccucrviinrnnnes 25.769,370 18.609,327 44,378,697
NET ASSETS - JUNE 30, 2010 c.oovevverrern. $ 28.883.675 $ 19,158,158 $ 48.041.833
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EXHIBIT K
TOWN OF BLOOMFIELD, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

1V. OTHER INFORMATION (CONTINUED)

C. Pension Plans (Continued)

10. Defined Contribution Plan

a. Plan Description

The Town is the administrator of a single employer, defined contribution pension plan, the
Town of Bloomfield Employee Benefit Plan. In a defined contribution plan, benefits depend
solely on amounts contributed to the Plan plus investment earnings. The Plan covers public
safety employees working more than 20 hours a week, hired on or after January 1, 2002, and
other Town employees (excluding Board of Education) working more than 20 hours a week,
hired on or after July 1, 2003.

b. Plan Provisions
Town employees shall be eligible to participate in the Plan upon hire. Benefits vest 100 percent
upon eligibility of the employee. Normal retirement date shall be the date on which the
participant attained his 65 birthday. Plan provisions and the authority to amend the provisions

are established by the Town Council.

¢. Contribution Requirements and Contributions Made

The employer contribution for Town employees for the Plan year is 10% of earnings. The total

. Town contribution during the year ended June 30, 2010, was $431,818 and represented 10% of
covered payroll. The employees’ required contributions were $302,273 and represented 7% of
covered payroll. The authority to establish and amend contribution requirements is by the
Town Council.

d. Employer and Employee Obligations

Members are required to contribute 7% of their annual earnings. The Town is required to
contribute 10% of the members’ annual earnings.

D. On-Behalf Pavments

The amount recognized in the general fund intergovernmental revenues and education expenditures for
contributions made by the State on-behalf of the Town's teachers to the Connecticut State Teachers’
Retirement System was $2,724,740.
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EXHIBIT K

TOWN OF BLOOMFIELD, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

1V, OTHER INFORMATION (CONTINUED)

E.

Other Post-Employment Benefits Plan

1. Plan Description

The Town administers one single-employer, post retirement healthcare plan for the Town,
Police and Board of Education, for the Town of Bloomfield Other Post Employment Benefits
(OPEB). The plan does not issue stand alone reports.

2. Benefit Provisions

a. Benefit Provisions

The Town plan provides for medical, dental and life insurance benefits for all eligible Town,
Police, and Board of Education retirees and their spouses. Benefits and contributions are
established by contract and may be amended by union negotiations. Administration costs are
financed from investment earnings.

b. Employer Contributions

The Town’s contributions are actuarially determined on an annual basis using the projected unit
credit method. The Town’s total plan contribution was $2,198,597.

¢. Employee Contributions

Retiree contributions are dependent on the covered group. There are no employer contributions
for Town, Police or Board of Education employees. Teachers are required to pay 100% of the
costs.

3. Funded Status and Funding Progress

The funded status of the plan as of July 1, 2008 was as follows:

®)

ACTUARIALLY [(A-B)/C]
ACCRUED (A-B) OVER (UNDER)
() LIABILITY OVER/ (A/B) FUNDED AAL AS
ACTUARIAL ACTUARIAL (AAL) (UNDER)  FUNDED (©) A PERCENTAGE
VALUATION VALUEOF  PROJECTED  FUNDED AAL COVERED  OF COVERED
DATE ASSETS UNIT CREDIT AAL RATIO  PAYROLL  PAYROLL
JULY 1, 2008 § - $83,370,810  $( 83,370,810) 00% $ 33,361,601 (249.9)%

Actuarial valuations involve estimates of the value of reported amounts and assumptions about the
probability of events far into the future, and actuarially determined amounts are subject to continual
revision as actual results are compared to past expectations and new estimates are made about the
future. The required schedule of funding progress, immediately following the notes to the financial
statements (RSI-3) presents multiyear trend information about whether the actuarial value of plan
assets is increasing or decreasing over time, relative to the actuarial accrued liability for benefits.
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EXHIBIT K

IV. OTHER INFORMATION (CONTINUED)

E. Other Post-Employment Benefits Plan (Continued)

4. Actuarial Methods and Assumptions

Projections of benefits are based on the substantive plan (the plan as understood by the employer
and plan members) and include the types of benefits in force at the valuation date and the pattern of
sharing benefit costs between the employer and plan members to that point. The projection of
benefits for financial reporting purposes does not explicitly incorporate the potential effects of legal
or contractual funding limitations on the pattern of cost sharing between the employer and plan
members in the future. Actuarial calculations reflect a long-term perspective. Consistent with that
perspective, actuarial methods and assumptions used include techniques that are designed to reduce

short-term volatility in actuarially accrued liabilities and the actuarial value of assets.

The data presented in the schedules of funding progress and schedules of contributions were
determined as part of the actuarial valuation at the date 1nd1cated Additional information for all

plans as of the latest valuation date is as follows:

VALUATION DATE
ACTUARIAL COST METHOD
AMORTIZATION METHOD
REMAINING AMORTIZATION PERIOD:
Town
Police
Board of Education
ASSET VALUATION METHOD

ACTUARIAL ASSUMPTIONS:

Investment rate of return — Town, Police and Board of Education

Healthcare inflation rate:
Initial
Ultimate

5. Annual OPEB Cost and Net OPEB Obligation (NOQ)

July 1, 2008
Projected Unit Credit
Level Dollar

30 years open
30 years open
30 years open

The changes in the NOO were as follows:

Annual required contribution..........ccoveveriereeenrerennens
Interest on net OPEB obligation ........cccveenviverneivrerenns
Adjustment to annual required contribution..............

ANNUAl OPEB COSLouvviiiinineeivirirrereeevsireseeseesssseenes

Change in net OPEB obligation........c.ccceceveveeverveenenen
Net OPEB obligation - July 1, 2009 .........ccovvererennnee

Net OPEB obligation - June 30, 2010.........ccoovevrrenenee
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TOWN OF BLOOMFIELD, CONNECTICUT

NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

EXHIBIT K

Iv. OTHER INFORMATION (CONTINUED)

E. Other Post-Employment Benefits Plan (Continued)

6. Two Year Trend Infofmation

ANNUAL
YEAR OPEB PERCENTAGE NET
ENDING COST OF AOC OPEB
JUNE 30 (AOC) CONTRIBUTED OBLIGATION
2009 $ 8,287,412 40.6% $ 4,925,591
2010 8,429,763 26.1% 11,079,833
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RSI-1

(Lof2)
REQUIRED SUPPLEMENTARY INFORMATION
GENERAL FUND
SCHEDULE OF REVENUES AND OTHER FINANCING SOURCES
BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2010
VARIANCE
WITH
ORIGINAL FINAL FINAL
BUDGET BUDGET ACTUAL BUDGET
PROPERTY TAXES:
Current levy 3 60,424,692 60,424,692 60,324,319 (100,373)
Interest and liens 500,000 500,000 567,622 67,622
Prior years' collection...... 600,000 600,000 794,144 194,144
Supplemental motor vehicle 600,000 600,000 353,960 (246,040)
Telephone line tax 120,000 120,000 99,809 (20,191)
TOTAL PROPERTY TAXES......ccooevevevcinne 62,244,692 62,244,692 62,139,854 (104,838
- INTERGOVERNMENTAL:
EDUCATIONAL ASSISTANCE GRANTS:
ECS Brant... .o oo e ovv i e s v e i itr e cen e ves se i 5,410,345 5,410,345 4,742,677 (667,668)
School transportation.... .. 219,966 219,966 124,230 (95,736)
Nonpublic school health...........ccoeeenreinvisriomien, 30,000 30,000 48,905 18,905
State of Connecticut services for the blind..........ccoo.cverrrennnnnn, 12,800 12,800 (12,800
TOTAL EDUCATIONAL ASSISTANCE
GRANTS ...t sns s svesssssesessssrssrs e s san s s 5,673,111 5,673,111 4,915,812 (757,299)
TOWN ASSISTANCE GRANTS:
Tax abatement - interfaith 50,000 50,000 48,100 (1,900)
PILOT - State property.......... . 126,016 126,016 124,989 (1,027)
Mashantucket Pequot fund grant............cccrevverecnnorererenerenns 224,905 224,905 155,145 (69,760}
PILOT - elderly taxes. 130,000 130,000 157,070 27,070
Tax relief - disabled........... 1,300 1,300 1,563 263
PILOT - colleges and hospitals 163,682 163,682 161,660 (2,022)
Manufacturing machinery and equipment 1,540,000 1,540,000 1,635,195 95,195
PILOT - boats......... 5,492 5,492 2,814 (2,678)
PILOT - veterans' exemption 11,500 11,500 11,980 480
Property tax relief - freeze 2,000 2,000 2,000 -
State grants - Town, 50,000 50,000 53,740 3,740
Library grant 3,745 3,745 2,318 (1,427)
Mini bus 12,348 12,348
Town road aid. 126,015 126,015 170,999 44,984
Local capital improvement 134,747 134,747 11,436 (123,311)
Police grants......... 170,170 170,170 85,587 (84,583)
TOTAL TOWN ASSISTANCE GRANTS 2,739,572 2,739,572 2,636,944 (102,628)
TOTAL INTERGOVERNMENTAL......cccomerenirnrererrnrrrsesaeresennans 8,412,683 8,412,683 7,552,756 (859,927)
INVESTMENT INCOME 400,000 400,000 247,948 (152,052)
(Continued)
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20f2)
TOWN OF BLOOMFIELD, CONNECTICUT :
GENERAL FUND
SCHEDULE OF REVENUES AND OTHER FINANCING SOURCES - BUDGET AND ACTUAL (CONCLUDED)
VARIANCE
WITH
ORIGINAL FINAL FINAL
BUDGET BUDGET ACTUAL BUDGET
CHARGES FOR SERVICES:

Wilcox rent $ 12,000 12,000 12,000 $ -

TOWEE TEIME.... oo v vvve cvneeeitneen ee eesvee ven aes reneebe venane sen e 33,666 33,666 45,572 11,906

DavIS TENE. .. e ie ettt vt e e e e 13,800 13,800 14,950 1,150

Service charges:

Police permits...........cccorerenererivares 17,800 17,800 6,806 (10,994)
Right of way permits. 1,000 1,000 960 (40)
Blueprints......... 1,200 1,200 552 (648)
Building/demolition permits, 250,000 250,000 322,982 72,982
Dog license: 4,200 4,200 8,121 3,921
Hunting/fishing license 2,500 2,500 251 (2,249)
Inland/wetland permits........... 7,000 7,000 4,040 (2,960)
Zoning COMMISSION.........cocvuve. 5,000 5,000 4,900 (100)
Zoning board of appeals............coveveerverseernrisresnsnns 1,000 1,000 1,180 180
Police extra duty e 5,000 5,000 - (5,000)
AMDBUIANCE SEIVICE....cvvvevercrreessisersersieresseserenssnssssreniesess cos 560,000 560,000 604,042 44,042
LiDTary TECEIPIS...ccevvvrereirererrienssesneersssssiscsseraransenns oo vus oen o 18,000 18,000 15,748 (2,252)
Town clerk fees e, 150,000 150,000 101,191 (48,809)
Real €Sta1E TTANS tHX.....v.vvveevvereereresrssrroresssrreronsesesrensssssese o 300,000 300,000 336,570 36,570
Summer prograrm e 15,380 15,380 12,714 (2,666)
SCHOOT YEAT. vt ivrreiecerereereersiserernnsrersreseresseesiserasersees sn see ees van 3,000 3,000 3,574 574
SWIMIMINE POOL...c.oerevrieivrereieerenerssesraressasesetessrsssrsres s srn ses 17,850 17,890 18,392 502
WilCoX..erreenen. 9,600 9,600 8,870 (730)
Mini bus passes 7,500 7,500 8,525 1,025
Accident reports........ 5,000 5,000 5,444 444
Zoning violation 3,000 3,000 4,190 1,190
Parking fines 12,000 12,000 32,558 20,558
Animal control 2,000 2,000 1,005 (995)
TOTAL CHARGES FOR SERVICES 1,457,536 1,457,536 1,575,137 117,601
OTHER REVENUES:

Miscellaneous iNCOME... ... .. v veeveriitves cenvee ceecears e ceneens 90,000 90,000 86,940 (3,060)
TOTAL REVENUES.......coooomrmirninsnnsnsreeseisensssssossssssessssres sos 72,604,911 72,604,911 71,602,635 (1,002,276)
OTHER FINANCING SOURCES:

Cancellation of prior year encumbrances...... ... ...vevveeersnnns 23,501 23,501
TOTAL REVENUES AND OTHER FINANCING SOURCES..... $ 72,604,911 72,604,911 71,626,136 $ (978,775)

(Concluded)



RSI-2

(10f2)
REQUIRED SUPPLEMENTARY INFORMATION
GENERAL FUND
SCHEDULE OF EXPENDITURES AND OTHER FINANCING USES
BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2010
VARIANCE
WITH
ORIGINAL FINAL FINAL
BUDGET BUDGET ACTUAL BUDGET
ADMINISTRATION:
TOWN COUNCHL..cvevevrrirertrnrrinreseniaesrese s esesesrarasens $ 189,500 3 195,876 114,325 $ 81,551
Town manager... 386,200 420,200 407,382 12,818
TOWR Clerk... ..o, 341,926 341,926 328,046 13,880
Administration.... 153,612 170,612 170,485 127
ASSESSOT....0veeveenn 532,020 532,020 484,847 47,173
Tax collector....... 211,540 211,540 207,026 4,514
Central Office..... 74,200 75,252 71,965 3,287
Human resources.... 304,745 304,745 261,005 43,740
Information systems... 372,721 379,923 369,209 10,714
ACCOUNEINE. .evvveverereeieriiriresseressressesisssssererarenesesraasessssenes 238,838 238,838 218,216 20,622
T TOWI AHOITIEY.....vvviverrerseresiseesisetntensesssessnssssarenssssens 232,590 192,590 184,529 8,061
Town treasurer 9,310 9,360 9,345 15
Town planning & zoning........cocovvvvnsrernrecccscnonerenson, 4,953 4,953 3,842 1,111
TOTAL ADMINISTRATION......c.vvvevvenre e van e 3,052,155 3,077,835 2,830,222 247,613
BOARDS & AGENCIES:
Zoning board of appeals..........cvvernirenrerriireiereionenseeens 2,842 2,842 1,333 1,509
Board of tax review....... 2,000 2,000 1,977 23
Registrar of Voters. 109,697 74,697 71,786 2,911
Elections......c..oer.... 26,000 26,000 11,314 14,686
Inland/wetland...........ooererrrrviennens . 3,802 6,302 6,133 169
Economic development COMMIMEE.........c.oovvrerersavnerreeres 1,500 1,500 1,500
Commission on aging...........c.eeeru.. 3,500 3,700 3,675 25
Youth adult council...........cevevevennnn. 3,000 3,000 2,974 26
Advisory committee on handicapped.............ooevvrerernnen 1,000 1,000 623 377
Beautification committee..........ocerereerirerereinerereeirvonnnnn. 3,500 3,500 3,410 90
TOTAL BOARDS & AGENCIES.......cc.cvvvesiee e e 156,841 124,541 103,225 21,316
PLANNING & DEVELOPMENT.......c.cvvvvveeeienn. 862,384 639,579 626,537 13,042
PUBLIC SAFETY ..t vvvie i e vt e esssraeen, 6,578,499 6,752,786 6,750,622 2,164
PUBLICWORKS........oo i e 2,316,176 2,616,176 2,616,066 110
LEISURE SERVICES......coviivii e e e e, 555,930 637,930 637,660 270
PUBLICLIBRARIES.......cocvin vt e e, 1,373,034 1,373,034 1,328,969 44,065
(Continued)
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RSI-2

TOWN OF EAST HAVEN, CONNECTICUT 2 of2)
GENERAL FUND
SCHEDULE OF EXPENDITURES AND OTHER FINANCING USES - BUDGET AND ACTUAL (CONTINUED)
VARIANCE
WITH
ORIGINAL FINAL FINAL
BUDGET BUDGET ACTUAL BUDGET

HUMAN SERVICES:

Health SErVICES......ovvevrierenviesrnrieeereisssensrens $ 180,857 $ 180,857 $ 180,420 $ 437

S0Cial SEIVICES..vvvivevirernerreiriesreereesirrsresrenrans 553,449 553,449 515,404 38,045

SERIOT SEIVICES...veveviiarernrisienrreririrmsessereroreiersene 594,182 636,182 635,227 955
TOTAL HUMAN SERVICES.......ccvvvivivvieneineieeens 1,328,488 1,370,488 1,331,051 39,437
FACILITIES MAINTENANCE..................... 1,868,672 1,828,672 1,823,056 5,616
FIXED CHARGES......... it e cen e 11,425,262 11,140,512 11,066,954 73,558
MISCELLANEOUS CHARGES.......ccoccovvvvivvenier e 321,000 296,000 289,466 6,534
EDUCATION......ootiiiii it e v e e, 39,211,104 38,439,237 37,453,635 985,602
DEBT SERVICE.......ccooiiiviire e e ienen e eev e 3,285,366 3,285,366 3,275,364 10,002
TOTAL EXPENDITURES....c.coovii v e e eeee 72,334,911 71,582,156 70,132,827 1,449,329
OTHER FINANCING USES:

Transfer out......ooiviiiri e e e 270,000 270,000 270,000 -
TOTAL EXPENDITURES AND OTHER

FINANCING USES. ..ot e $ 72,604,911 $ 71,852,156 § 70,402,827 $ 1,449,329
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REQUIRED SUPPLEMENTARY INFORMATION

SCHEDULE OF FUNDING PROGRESS
BLOOMFIELD RETIREMENT SYSTEM

RSI-3

RETIREMENT INCOME PLAN

A B (A-B) (A/B) C [(A-B)/C]
ACTUARIALLY
ACTUARIAL ACCRUED OVER ~ OVER/(UNDER)
VALUATION ACTUARIAL LIABILITY (AAL) (UNDER) FUNDED FUNDED AAL AS
DATE VALUE OF ENTRY AGE FUNDED AAL COVERED A PERCENTAGE OF
JANUARY 1, ASSETS NORMAL COST AAL RATIO PAYROLL COVERED PAYROL
2005 24,944,729 $ 32,286,409 (7,341,680) 77.3% 8,431,057 (87.1)%
2006 25,846,274 34,726,077 (8,879,803) 74.4% 8,670,574 (102.4)%
2007 28,509,725 36,460,561 (7,950,836) 78.2% 9,040,542 (87.9)%
2008 31,069,087 38,868,637 (7,799,550) 79.9% 9,185,617 (84.9)%
2009 31,936,667 40,594,246 (8,657,579) 78.7% 9,429,411 (91.8)%
2010 31,559,273 43,859,268 (12,299,995) 72.0% 10,225,097 (120.3)%
POLICE RETIREMENT INCOME PLAN
A B (A-B) (A/B) C [(A-B)/C]
ACTUARIALLY
ACTUARIAL ACCRUED OVER OVER/(UNDER)
VALUATION ACTUARIAL LIABILITY (AAL) (UNDER) FUNDED FUNDED AAL AS
DATE VALUE OF ENTRY AGE FUNDED AAL COVERED A PERCENTAGE OF
JANUARY 1, ASSETS NORMAL COST AAL RATIO PAYROLL COVERED PAYROL
2005 18,169,144 $ 24,742,107 (6,572,963) 73.4% 3,271,405 (200.9)%
2006 18,421,233 26,679,288 (8,258,055) 69.0% 3,190,810 (258.8)%
2007 20,105,106 27,457,007 (7,351,901) 73.2% 3,290,955 (223.4)%
2008 21,969,086 28,052,541 (6,083 ,455) 78.3% 3,259,837 (186.6)%
2009 20,877,010 29,853,063 (8,976,053) 69.9% 3,679,774 (243.9)%
2010 21,020,009 31,146,427 (10,126,418) 67.5% 3,443,451 (294.1)%
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BL FIEL ECTI
REQUIRED SUPPLEMENTARY INFORMATION

SCHEDULE OF EMPLOYER CONTRIBUTIONS
BLOOMFIELD RETIREMENT SYSTEM

RETIREMENT INCOME PLAN
YEAR ANNUAL
ENDED ACTUAL REQUIRED PERCENTAGE
JUNE 30, CONTRIBUTION CONTRIBUTION CONTRIBUTED
2005 $ 1,210,443 3 1,210,443 100.0%
2006 1,120,994 1,120,994 100.0%
2007 1,347,202 1,347,202 100.0%
2008 1,544,163 1,544,163 100.0%
2009 1,470,158 1,470,158 - 100.0%
2010 1,468,017 1,468,017 100.0%

POLICE RETIREMENT INCOME PLAN

YEAR ANNUAL
ENDED ACTUAL _ REQUIRED PERCENTAGE
JUNE 30, CONTRIBUTION CONTRIBUTION CONTRIBUTED
2005 $ 989,295 $ 989,295 100.0%
2006 837,461 837,461 100.0%
2007 1,112,012 1,112,012 100.0%
2008 1,316,908 1,316,908 100.0%
2009 1,277,751 1,277,751 100.0%

2010 1,188,459 1,188,459 100.0%
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TOWN OF BLOOMFIELD. CONNECTICUT

REQUIRED SUPPLEMENTARY INFORMATION

SCHEDULE OF FUNDING PROGRESS
BLOOMFIELD OTHER POST EMPLOYMENT BENEFIT PLAN

RSI-5

A B (A-B) (A/B) C [(A-B)/C]
ACTUARIALLY
ACTUARIAL ACCRUED OVER OVER/(UNDER)
VALUATION ACTUARIAL LIABILITY (AAL) (UNDER) FUNDED FUNDED AAL AS
DATE VALUE OF ENTRY AGE FUNDED AAL COVERED A PERCENTAGE OF
JULY 1, ASSETS NORMAL COST AAL RATIO PAYROLL COVERED PAYROL
2008 $ - $ 83,370,810 $  (83,370,810) 0.0% $ 33,361,609 (249.9)%
2009 N/A N/A N/A N/A N/A N/A

N/A - Not available due to biennial valuation requirement.
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REQUIRED SUPPLEMENTARY INFORMATION

SCHEDULE OF EMPLOYER CONTRIBUTIONS
BLOOMFIELD OTHER POST EMPLOYMENT BENEFIT PLAN

YEAR ANNUAL
ENDED ACTUAL REQUIRED PERCENTAGE
JUNE 30, CONTRIBUTION CONTRIBUTION CONTRIBUTED
2009 $ 3,361,821 $ 8,287,412 40.6%
2010 2,198,597 8,429,763 26.1%
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General
Fund

The general fund is the principal fund of the Town and is used to account for all activities of the Town, except
those required to be accounted for in another fund. The general fund accounts for the normal recurring
activities of the Town (i.e., administration, planning and development, public safety, public works, leisure
services, public libraries, human services, education, etc.). These activities are funded principally by property
taxes, user fees and grants from other governmental units.
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SCHEDULE 1
TOWN OF BLOOMFIELD, CONNECTICUT

REPORT OF TAX COLLECTOR
FOR THE YEAR ENDED JUNE 30, 2010

COLLECTIONS
GRAND  UNCOLLECTED CURRENT LAWFUL CORRECTIONS TRANSFERS ADJUSTED UNCOLLECTED
LIST TAXES YEAR TO TAXES INTEREST AND TAXES
YEAR JULY 1, 2009 LEVY ADDITIONS DEDUCTIONS SUSPENSE COLLECTIBLE TAXES LIEN FEES TOTAL JUNE 30, 2010
1993 3 3,303 3 $ 3 3,303 3 3 - $ $ § - 3 -
1994 1,456 1,456 - 1,456
1995 - - -
1996 3,077 3,077 - 3,077
1997 3,117 7 3,124 7 14 21 3,117
1998 3,332 28 - 116 3,244 10 10 3,244
1999 3473 72 72 3,473 - 3,473
2000 49 33 33 49 - 49
2001 137 86 51 - 51
2002 23,597 23,597 2,052 7,948 10,000 21,545
2003 52,159 233 20,074 31,852 4,549 2,007 6,556 27,303
2004 193,773 1,344 862 122,389 71,866 13,316 18,137 31,453 58,550
2005 320,638 5,187 1,081 177,990 146,754 37,645 18,269 55914 109,109
2006 490,873 8,801 4,175 206,135 289,364 134,963 54,164 189,127 154,401
2007 1,032,812 50,620 26,456 1,056,976 504,899 130,109 635,008 552,077
TOTAL
PRIOR
YEARS 2,131,796 - 66,092 36,110 526,895 1,634,883 697,431 230,658 928,089 937,452
2008 - 62,867,769 325859 1,125,580 - 62,068,048 60,677,058 319,598 60,996,656 1,390,990
TOTAL _§ 2,131,796 $ 62,867,769 $ 391,951 $ 1,161,690 3 526,895 $ 63,702,931 61,374,489 550,256 61,924,745 3 2,328 442
SUSPENSE COLLECTIONS 12,624 16,987 29,611

TOTAL COLLECTIONS $ 61387113 3 567,243 $ 61,954,356




Nonmajor
Governmental
Funds

- Special Revenue Funds

Special revenue funds are used to account for specific revenues that are legally restricted to expenditure for
particular purposes.

Early Learning Center - To account for a Town-wide preschool operation.

Miscellaneous Education Grants - To account for private grants and donations for educational purposes.
Police Fund - To account for miscellaneous state, federal and private law enforcement grants.

Revolving Fund - To account for non-budgeted "wash" transactions.

Police Extra Duty - To account for activities related to the private hiring of police officers.

Recreation - To account for private grants and donations for recreational activities.

Senior Services - To account for private grants and donations for senior services programs.

Social Services - To account for private grants and donations for social services programs.

Small Cities - To account for the small cities grant/loan program.

Board of Education Extension - To account for a fee-based program of off school hours child care.

State and Federal Education Grants - To account for federal and state education grants and other special
projects.

Cafeteria - To account for the operation of all cafeterias of the public school system.

Prosser Library - To account for state, federal and private grants and donations for library materials and
programs.

Saxton Beautification Fund - To account for Town beautification projects.
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SCHEDULE 2

(1of2)
NONMAJOR GOVERNMENTAL FUNDS
COMBINING BALANCE SHEET
JUNE 30, 2010
SPECIAL REVENUE FUNDS
EARLY MISCELLANEOUS POLICE
LEARNING EDUCATION POLICE REVOLVING EXTRA SENIOR SOCIAL
CENTER GRANTS FUND FUND DUTY RECREATION SERVICES SERVICES
ASSETS

Receivables:

ACCOURLS. .. .eviii e ettt e $ $ $ $ 23213 % $

Intergovernmental ...t
Due from other funds.............ccoieeiuiniriineorien i 47,203 145,921 594,642 153,466 33,733 3,607 31,663
TOTAL ASSETS 3 - ) 47,203 145,921 3 594,642 $ 176,679 3 33,733 3,607 $ 31,663

LIABILITIES AND FUND BALANCES

LIABILITIES:

Accounts payable $ 3,355 $ 10,884 12,338 3 1,062 3 3 2,393 2,510 3 390

Accrued liabiliti 1,002 2,341 3,897

Due to other funds 334,656

Deferred and unearned r 19,072
TOTAL LIABILITIES. 338,011 11,886 12,338 1,062 21,413 6,290 2,510 390
FUND BALANCES:

Unreserved and undesi d (338,011) 35,317 133,583 593,580 155,266 27,443 1,097 31,273
TOTAL LIABILITIES AND FUND BALANCES........cccccommirranns $ - $ 47,203 145,921 $ 594,642 3 176,679 $ 33,733 3,607 3 31,663

(Continued)
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SCHEDULE 2

(2of2)
TOWN OF BLOOMFIELD, CONNECTICUT
NONMAJOR GOVERNMENTAL FUNDS
COMBINING BALANCE SHEET (CONCLUDED)
SPECIAL REVENUE FUNDS
STATE AND TOTAL
BOARD OF FEDERAL SAXTON NONMAJOR
SMALL EDUCATION EDUCATION PROSSER BEAUTIFICATION GOVERNMENTAL
CITIES EXTENSION GRANTS CAFETERIA LIBRARY FUND FUNDS
ASSETS
_Cash 338,504 $ 418,419 1,215,858 3 99,252 3 3 3 2,072,033
I 35,126 106,870 141,996
Receivables:
ACCOUIES. .. e it mrevet et vae eee s ns aae see oms one sae s sae e ere son aan aos bac aeean 5,039 {,507 29,759
Intergovernmental. 16,769 93,983 110,752
LIRS .. 1o et ettt e tee et e e e et eee e e e et e e e e ne e 525,150 525,150
Due from other funds : 391 130,780 96,100 1,237,506
Other. 11,915 11915
TOTAL ASSETS 863,654 $ 418,810 1,368,446 $ 206,657 3 131,226 3 106,870 $ 4,129,111
LIABILITIES AND FUND BALANCES
LIABILITIES:
Accounts payable. $ 226 145,486 $ $ 2,704 $ $ 181,348
Accrued liabilitie 165 2,022 9,427
Due to other funds, 26,547 1,309,867 1,246 980 1,673,296
Deferred and unearned r 525,150 7,670 551,892
TOTAL LIABILITIES. 551,697 391 1,463,023 3,268 2,704 930 2,415,963
FUND BALANCES:
Unreserved and undesi d 311,957 418,419 (94,577) 203,389 128,522 105,890 1,713,148
TOTAL LIABILITIES AND FUND BALANCES 863,634 3 418,810 1,368,446 3 206,657 $ 131,226 3 106,870 3 4,129,111

(Concluded)
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SCHEDULE 3

(1of2)
NONMAJOR GOVERNMENTAL FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE YEAR ENDED JUNE 30, 2010
SPECIAL REVENUE FUNDS
EARLY MISCELLANEOUS POLICE
LEARNING EDUCATION POLICE REVOLVING EXTRA SENIOR SOCIAL
CENTER GRANTS FUND FUND DUTY RECREATION SERVICES SERVICES
REVENUES:
Intergover | 3 466,775 3 143,291 3 180,618 $ $
Charges for service: 515,812 16,810 55,185 258,224 128,728 72,402
Contributi 58,139 31,644 32,596 3,799 15,191
[ T T USSR 1,732
TOTAL REVENUES 982,587 201,430 229,072 87,781 258,224 128,728 77933 15,191
EXPENDITURES:
Current:
Public safety. 221,500 169,444 158,072
Leisure service: 118,625
Human service: 88,665 7,882
Educati 978,248 265,728
TOTAL EXPENDITURES 978,248 265,728 221,500 169,444 158,072 118,625 88,665 7.882
NET CHANGE IN FUND BALANCES.......... 4,339 (64,298) 7,572 (81,663) 100,152 10,103 (10,732) 7,309
FUND BALANCES - JULY 1,2009... .. o iee e (342,350) 99,615 126,011 675,243 55,114 17,340 11,829 23,964
FUND BALANCES - JUNE 30, 2010.......cooomrveairiscrinnes 3 (338,011) 3 35317 $ 133,583 593,580 3 155,266 27,443 1,097 3 31,273

(Continued)
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SCHEDULE 3

2 of2)
TOWN OF BLOOMFIELD, CONNECTICUT
NONMAJOR GOVERNMENTAL FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES (CONCLUDED)
SPECIAL REVENUE FUNDS
STATE AND TOTAL
BOARD OF FEDERAL SAXTON NONMAJOR
SMALL EDUCATION EDUCATION PROSSER BEAUTIFICATION GOVERNMENTAL
CITIES EXTENSION GRANTS CAFETERIA LIBRARY FUND FUNDS
REVENUES:
Intergovernmental $ 5,297,199 679,454 3 19,249 $ 3 6,786,586
Investment income. 929 18 396 1,343
Charges for services. 437,796 445,301 6,720 1,936,978
Contributions 141,369
OBRET. . et e e e e e ce e e e vae et aee s e eee e e 1,086 2,818
TOTAL REVENUES, 2,015 437,796 5,297,199 1,124,755 25,987 396 8,869,094
EXPENDITURES:
Current:
Public safety. 549,016
Public works. 7,565 7,565
Leisure services 5,583 124,208
Human services 96,547
Education 289,153 5,294,965 1,032,612 7,860,706
TOTAL EXPENDITURES 7,565 289,153 5,294,965 1,032,612 5,583 - 8,638,042
NET CHANGE IN FUND BALANCES.........cooneiieennns (5,550) 148,643 2,234 92,143 20,404 396 231,052
FUND BALANCES - JULY 1, 2009...cccoecreremecarererecnecne 317,507 269,776 (96,811) 111,246 108,118 105,494 1,482,096
FUND BALANCES - JUNE 30, 2010......covvivcnieremiavannenn: 311,957 418,419 $ (94,577) 203,389 3 128,522 $ 105,890 3 1,713,148

(Concluded)



.
Internal Service
Funds

Internal Service funds are used to account for the providing of goods or services provided by one department to
other departments of the Town on a cost reimbursement basis or accounting for risk retention as allowed by
GASB Statement No. 10.

Employee and Retiree Health Insurance Funds

To account for the cost of Employee and Retiree Health Insurance.



JOWN OF BLOOMFIELD, CONNECTICUT

SCHEDULE 4

INTERNAL SERVICE FUNDS
COMBINING STATEMENT OF NET ASSETS
JUNE 30, 2010
EMPLOYEE RETIREE
HEALTH HEALTH
INSURANCE INSURANCE TOTAL
ASSETS
Current assets:
INVESHMENTS . .0ttt visvreerrrennerrrerrerenrenstereenerranranens 5 1,811,424 3 3,273,370 5,084,794
Due from other funds.........cocvviniieiiniiinecniins 1,165,289 1,165,289
Total CUrrent 8SSEtS....cvevrrereervereverrereransensereserseresseneesns 2,976,713 3,273,370 6,250,083
LIABILITIES
Current liabilities:
Accounts payable......cuirerinireeeniene e 120 13,890 14,010
Claims payable 580,174 84,252 664,426
Due to other funds 2,460,132 2,460,132
Total current Habilities..........vcvreeeeirnrnnreerersnseeseresnenns 580,294 2,558,274 3,138,568
NET ASSETS
Unrestricted. . ovevvreirvrerinererinneenereirareerrenenaenenennns 3 2,396,419 3 715,096 3,111,515

76



COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET ASSETS
FOR THE YEAR ENDED JUNE 30, 2010

F BL,

INTERNAL SERVICE FUNDS

SCHEDULE 5

EMPLOYEE RETIREE
HEALTH HEALTH
INSURANCE INSURANCE TOTAL
OPERATING REVENUES:

PIEIIUMS....corvireririiiriiereeee s asssessssaessbetestse s etsssesasnane 3 7,774,423 $ 2,401,780 $ 10,176,203
OPERATING EXPENSES:

CIAIMS . v v everererrriicreserrsssrersrsesss s ssnsetasesses s ssesessassesesssnssesvesssssnes 7,387,618 1,669,411 9,057,029

Administration. .. ....oo et e e e e e 578,512 578,512
TOTAL OPERATING EXPENSES ..o s seevennns 7,966,130 1,669,411 9,635,541
OPERATING INCOME (LOSS)...cuiiiiririririeernrerernrreiesesnessenesssveseene (191,707) 732,369 540,662
NONOPERATING REVENUES:

INVESIMENT INCOMIE......ocoriireeierierri e st eresvesstsresteneseesssreresasns 79,362 7,879 87,241
CHANGES IN NET ASSETS..cviiviirereriisecrirnrsnssssserennne e ssensrenee (112,345) 740,248 627,903
TOTAL NET ASSETS -JULY 1,2009.......cvvivveier e inens 2,508,764 (25,152) 2,483,612
TOTAL NET ASSETS - JUNE 30, 2010.....c.ccovurevrererevererrnrerceevenene $ 2,396,419 3 715,096 $ 3,111,515

77




TOWN OF BLOOMFIELD, CONNECTICUT

INTERNAL SERVICE FUNDS
COMBINING STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2010

SCHEDULE 6

EMPLOYEE RETIREE
HEALTH HEALTH
INSURANCE INSURANCE TOTAL
CASH FLOWS FROM OPERATING ACTIVITIES:

Receipts from customers and users 3 7,834,423 $ 2,900,724 10,735,147

Payments to suppliers (578,392) (578,392)

Claims Paid.......oooviiiviini e e e (7,431,726) (1,665,248) (9,096,974)

- NET CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES...... (175,695) 1,235,476 1,059,781
CASH FLOWS FROM INVESTING ACTIVITIES:

INVESIMENT IMCOME......uuuieiiitier i iee et ee vt e eee e e e eee s 79,362 7,879 87,241
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS. (96,333) 1,243,355 1,147,022
CASH AND CASH EQUIVALENTS - JULY 1,2009..........ccvvvieevnnnnns 1,907,757 2,030,015 3,937,772
CASH AND CASH EQUIVALENTS - JUNE 30, 2010.......ccccovvvivnnenns 3 1,811,424 $ 3,273,370 5,084,794
RECONCILIATION TO SCHEDULE 4 - CASH:

CASH AND CASH EQUIVALENTS PER ABOVE............cccuvvvneens $ 1,811,424 $ 3,273,370 5,084,794

CASH EQUIVALENTS REPORTED AS INVESTMENTS................ (1,811,424) (3,273,370) (5,084,794)
CASH - SCHEDULE 4.......coitiiiiiieittesiiiiee e et e ee it e aes e $ - 3 - -
RECONCILIATION OF OPERATING INCOME (LOSS) TO

NET CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES:

Operating income (1088)... ... iiiiiier e e ier e, $ (191,707) $ 732,369 540,662
Adjustments to reconcile operating income (loss) to net cash
provided by (used in) operating activities:
(Increase) decrease in:
Accounts receivable..........cvvvieiiii e 60,000 60,000
Increase (decrease) in:
Accounts payable.........cooiiiieeiiii e e 120 12,689 12,809
Claims payable.........ooooeiiiieiineii e e e (44,108) 4,163 (39,945)
Due to other funds.........ccooviiciiiieii e e 486,255 486,255
NET CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES...... 3 (175,695) 3 1,235,476 1,059,781
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Fiduciary
Funds

Fiduciary funds are used to account for assets held by the Town in a trustee capacity for individuals, private
organizations or other governments.

Pension Trust Funds

Two funds, Retirement Income and Police Retirement Income pension trust funds, were established to
account for the accumulation of resources for payment of current pension benefits, future obligations, and
other costs associated with the operation of the Town’s pension plans.

Agency Funds

Flexible Benefit Funds - To account for monies from employee pre-tax payroll deductions and expenditure
reimbursements which are associated with medical and dependent care expenditures.

Student Activity Funds - To account for monies from various self-funding school activity programs.




AGENCY FUNDS
COMBINING STATEMENT OF CHANGES IN ASSET AND LIABILITY
FOR THE YEAR ENDED JUNE 30, 2010

SCHEDULE 7

BALANCE BALANCE

JULY 1, 2009 ADDITIONS DEDUCTIONS JUNE 30, 2010

ASSET

CASH:
Flexible benefits funds......................... 3 26,163 84,712 $ 84,345 $ 26,530
Student activity funds...........cocoeeeviieenn 110,755 304,973 296,536 119,192
TOTAL ASSET.......ccoooo i 3 136,918 389,685 § 380,881 5 145,722
LIABILITY

ACCOUNTS PAYABLE:
Flexible benefits funds......................... $ 26,163 84,712 h 84,345 b 26,530
Student activity funds..............o v 110,755 304,973 296,536 119,192
TOTALLIABILITY ..o $ 136,918 389,685 $ 380,881 $ 145,722
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Used in the
Operation of
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SCHEDULE 8

CAPITAL ASSETS USED IN THE OPERATION OF GOVERNMENTAL FUNDS
SCHEDULE BY FUNCTION AND ACTIVITY

JUNE 30,2010
CONSTRUCTION FURNITURE
IN LAND AND
TOTAL LAND PROGRESS BUILDINGS IMPROVEMENTS EQUIPMENT  INFRASTRUCTURE

ADMINISTRATION 3 3,570,449 § 25,047 § $ 2,824,895 § 598,837 § S 121,670 S

PLANNING AND DEVELOPMENT................... : 73,922 73,922

PUBLIC SAFETY.....ooiiiiii s 5,980,946 2,879,458 167,465 2,934,023

PUBLIC WORKS..........coiiiinninnns PPN 68,644,927 41,044,255 903,104 153,440 3,548,041 22,996,087
LEISURE SERVICES.......ccciiiiiiiiiiiiiiin e, 730,383 287,568 90,670 352,145

PUBLIC LIBRARIES. ..ot 774,832 665,623 79,009 30,200

HUMAN SERVICES.......ccoviiiiiiiiies 1,155,622 341,868 290,352 523,402

EDUCATION. ..o 84,526,152 61,321,296 18,732,066 2,787,605 1,685,185

TOTAL....cooo e $§ 165457233 8 41,069,302 § 61,321,296 § 26,634,582 3 4,167,378 § 9,268,588 % 22,996,087




TOWN OF BLOOMFIELD, CONNECTICUT

CAPITAL ASSETS USED IN THE OPERATION OF GOVERNMENTAL FUNDS
SCHEDULE OF CHANGES BY FUNCTION AND ACTIVITY

FOR THE YEAR ENDED JUNE 30, 2010

SCHEDULE 9

BALANCE BALANCE
JULY 1,2009 ADDITIONS DELETIONS JUNE 30, 2010
ADMINISTRATION. ..o enecaens $ 3,771,449 $ 201,000 § 3,570,449
PLANNING AND DEVELOPMENT........... 73,922 73,922
PUBLIC SAFETY ....coovvininiiiinininnnn, 6,074,216 114,825 " 208,095 5,980,946
PUBLIC WORKS.......ooiviiiiiininiinninn 68,212,168 492,834 60,075 68,644,927
LEISURE SERVICES.......c.ocoivvviinninnnnns 708,388 21,995 730,383
PUBLICLIBRARIES........cooovvvivinniinniann, 774,832 774,832
HUMAN SERVICES........ccoovvviviiiniiinnnn, 1,155,622 1,155,622
EDUCATION......ciiviiniiiniiiini e, 56,080,899 28,465,453 20,200 84,526,152
TOTAL.vvin s 3 136,851,496 29,095,107 § 489,370 § 165,457,233
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Statistical
Section

This part of the Town’s comprehensive annual financial report presents detailed information as a context for
understanding what the information in the financial statements, note disclosures, and required supplementary
information says about the Town’s overall financial health.

CONTENTS

FINANCIAL TRENDS (TABLES 1 - 4)

These schedules contain trend information to help the reader understand how the Town's financial
performance and well-being have changed over time.

REVENUE CAPACITY (TABLESS-T)

These schedules contain information to help the reader assess the Town's most significant local
revenue source, the property tax.

DEBT CAPACITY (TABLES 8 - 12)

These schedules present information to help the reader assess the affordability of the Town's
current levels of outstanding debt and the Town's ability to issue additional debt in the future.

DEMOGRAPHIC AND ECONOMIC INFORMATION (TABLES 13 - 15)

These schedules offer demographic and economic indicators to help the reader understand the
environment within which the Town’s financial activities take place.

OPERATING INFORMATION (TABLES 16 - 17)

These schedules contain service and infrastructure data to help the reader understand how the
information in the Town's financial report relates to the services the Town provides and the
activities it performs.

Sources: Unless otherwise noted, the information in these schedules is derived from the comprehensive
-annual financial reports for the relevant year. '
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NET ASSETS BY COMPONENT

TABLE 1

LAST EIGHT YEARS
(UNAUDITED)
FISCAL YEAR
2010 2009 2008 2007 2006 2005 2004 2003

GOVERNMENTAL ACTIVITIES:

Invested in capital assets, net of related debt.................... § 73,964,394 § 64,565,774 $ 47,951,369 $ 41,966,546 $ 37,037,116 $ 35,194,098 $ 35,348,494 $ 38,044,896

Restricted for:

Capital ProjectS... ..o ceeertin et iee v e e et e e 6,144,131 37,855,805 19,700,170 2,928,440 . 65,805 5,461,024

UNFESITICtEd. .. oo e vie et i i eeeee e e et sre e e (16,903,582) (46,379,269) (26,368,563) (11,579,643) (2,833,373) (1,980,143) (10,097,150) 1,596,062
TOTAL GOVERNMENTAL ACTIVITIES NET ASSETS...... 63,204,943 56,042,310 41,282,976 33,315,343 34,203,743 33,279,760 30,712,368 39,640,958
BUSINESS-TYPE ACTIVITIES:

Invested in capital assets, net of related debt.................... 10,545,360 10,783,796 10,949,742 11,041,283 11,142,588 11,254,587 11,569,392

Unrestricted. .. ... vvieeven e e e et et e eee e (338,023) (460,445) (362,700) (312,261) (246,412) (270,123) (340,684)
TOTAL BUSINESS-TYPE ACTIVITIES NET ASSETS........ 10,207,337 10,323,351 10,587,042 10,729,022 10,896,176 10,984,464 11,228,708 -
TOTAL TOWN:

Invested in capital assets, net of related debt.................... 84,509,754 75,349,570 58,901,111 53,007,829 48,179,704 46,448,685 46,917,886 38,044,896

Restricted for:

Capital ProjeCtS... ..o vveveweitain et areeee e ee e e 6,144,131 37,855,805 19,700,170 2,928,440 65,805 5,461,024

UNIEStCted. .. .t e e e cee (17,241,605) (46,839,714) (26,731,263) (11,891,904) (3,079,785) (2,250,266) (10,437,834) 1,596,062

TOTAL TOWN NET ASSETS. oottt et e $ 73,412,280 $ 66,365,661 $ 51,870,018 3 44,044,365 $ 45,099,919 $ 44,264,224 $ 41,941,076 $ 39,640,958

Note: Less than ten years of data due to the implementation date of GASB 34.



TABLE2

(1of2)
TOWN QF BLOOMFIELD. CONNECTICUT
CHANGES IN NET ASSETS
LAST EIGHT YEARS
(UNAUDITED)
FISCAL YEAR ENDED
2010 2009 2008 2007 2006 2005 2004 2003
EXPENSES:
Governmental activities:
Administration................ 3 5,078,435 3 4,501,020 3 4,353,325 $ 5,295,088 $ 4,101,024 3 2,475,690 $ 2,996,681 $ 2,158,167
Planning and development. 1,333,517 1,295,557 1,080,791 934,260 903,829 546,530 553,712 590,290
Public safety... 13,600,138 11,437,288 10,040,029 9,167,082 8,369,765 5,953,472 6,007,705 5,122,741
Public works... 8,982,094 10,195,000 9,235,662 13,408,802 8,700,577 4,224471 5,272,188 5,401,585
Leisure services.. 1,094,728 1,611,336 980,193 897,378 1,040,705 1,257,250 1,435,638 434,671
Public libraries 2,839,650 2,104,712 1,819,282 1,734,688 1,569,554 1,165,624 1,150,498 1172879
Human services.. 2,572,554 1,883,813 1,673,352 1,519,623 2,184,440 1,909,978 2,021,548 2,091,922
Fixed charges..... 8,561,077 6,507,122 6,063,203
Miscellaneaus..... 145,064 224,471 308,946
53,255,924 48,370,265 51,748,106 44,334,499 40,349,719 38,222,925 36,416,140 33,963,465
Interest expense.. 1,611,968 1,546,105 692,613 724,102 889,183 230478 909,366 549,164
Totol Governmental activities eXpenses... .......cc.co oo eeeee e 90,369,048 82,949,096 81,623,353 78,015,522 68,108,796 64,692,559 63,585,069 57,857,033
Business-type activities:
Wintonbury Hills Golf Course... 2,015,280 2,150,766 1,924 164 1.881.674 2,176,642 1,213,607
TOTAL EXPENSES... .ot ittt e et et et et et s 92,384,328 85,099,862 ) 83,547,517 79,897,196 70,285,438 65,906,166 63,585,069 57.857,033
oo PROGRAM REVENUES:
W Govemmental activities:
Charges for services:
Administration... ............. 501,318 513,172 1,050,303 1,614,348 1,043,616 1,148,286 1,374,160 433,598
Planning and development.. 338,804 418,131 863,598 089,998 539,079 502,501 564,254 1,199,350
Public safety. 924,889 1,010,154 780,537 709,198 676,281 523,933 363,949 507,082
Public works. 71,582 58,367 63,750 64,743 98,032 49,445 506,332 42722
Leisure services 180,803 46,368 158,308 42,714 124,475 60,825 24,112 29,859
Public libraries.. 22,468 17452 17,363 23,301 18,843 16,760 14,926 13,387
Human services. 72,402 29,922 44,885 23,534 337,612 555,720 51,941 489,312
Education....... 1,398,909 1,523,933 1,526,079 1,538,998 919,607 1,040,261 622,379 468,862
Operating grants and contributions.. 15,165,195 13,509,743 19,114,572 11,160,178 9,574,364 9,598,184 7,563,728 9,221,248
Capital grants and contributions... ... oo cccner v cvcecceiiinne 13,910,832 16,059,181 3,560,689 3,295,774 146,710 51,644 684,823 969,033
Total Gov ! activities p OOV 32,587,202 33,186,423 27,180,084 19,462,786 13,478,619 13,547,559 11,770,604 13,374,453
Business-type activities:
Wintonbury Hills Golf Course... .......ooooovviie et e 1,899,266 1,887,075 1,782,184 1,793,386 1,932,398 796234
TOTAL PROGRAM REVENUES...... ..ot i 34,486,468 35,073,498 28,962,268 21,256,172 15411.017 14,343,793 11,770,604 13,374 453

{Continued)



129

TABLE?

{20f2)
TOWN OF BLOOMFIELD, CONNECTICUT
CHANGES IN NET ASSETS
LAST EIGHT YEARS
(UNAUDITED)
FISCAL YEAR ENDED
2010 2009 2008 2007 2006 2005 2004 2003
NET REVENUE (EXPENSES):
Governmental activities. $ (57,781,846) b (49,762,673) 3 {54,443,269) (58,552,736) (54,630,177) (51,145,000) 3 (51,814,465) 3 (44,482,580)
Business-type activities.. (116,014) (263.691) (141.980) (88.288) (244.244) (417.373)
TOTAL NET EXPENSES...... .o it et vt e et e e e e e e (57,897,860) (50,026,364) (54,585.249) (58.641.024) (54.874.421) (51.562,373) (51,814,465) (44,482 580)
GENERAL REVENUES AND OTHER CHANGES
IN NET ASSETS:
Governmental activities:
Property taxes. e ne s rae e et e en st saeanete en s et e 62,163,933 61,172,089 57,909,660 49,975,276 50,360,176 45,528,683 44,510,083 44,510,083
Grants and contributions not restricted to
specific programs.. 2,354,256 2,589,336 2,358,906 2,573,280 2,573,280 1,490,773 303,761 303,761
Investment income. 336,532 663,052 1,384,285 1,273,907 713,901 478,203 386,715 386,715
Miscellaneous, 89,758 97,530 758,051 754,357 47,061 891,148 684,002 684,002
Gain on sale of assets. 65,601 17,974 609,753
Transfers... ....co.o. .. (11,646,081}
Total Gi I activities 64,944,479 64,522,007 62,410,902 54,642,421 53,712,392 37,352,479 45,884,561 45,884,561
Business-type activities:
TEANSERIS .. e et eer eras v ire s aas sen vt e e re sen e ves e e e 11,646,081
TOTAL GENERAL REVENUES.......ccort it oo v v e 64,944,479 64,522,007 62,410,902 54642421 53,712,392 48,998,560 45,884,561 45,884,561
CHANGE IN NET ASSETS:
Govemnmental activities.... 7,162,633 14,759,334 7,967,633 (3,910,315) (917,785) (13,792,521) (5,929,904) 1,401,981
Business-type activities (116014) (263,691) (141.980) (88.288) (244.244) 11,228,708
TOTAL CHANGE INNET ASSETS.....ocoiion i 3 7.046 619 3 14,495,643 3 7,825,653 (3.998,603) (1,162,029) (2.563,813) 3 (5.929,904) 3 1,401,981
{Concluded)

Note: Less than ten years of data due to the implementation date of GASB 34.
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FUND BALANCES, GOVERNMENTAL FUNDS

TABLE3

LAST TEN YEARS
(MODIFIED ACCRUAL BASIS OF ACCOUNTING)
(UNAUDITED)
FISCAL YEAR ENDED JUNE 30,
2010 2009 2008 2007 2006 2005 2004 2003 2002 2001
GENERAL FUND:
Reserved......ccovveveiiiiienienceinane 720,057 $ 998,384 $ 467,300 $ 163,136 3 69,297 $ 3 274,777 3 208,317 5 295616 $ 2,425,986
Unreserved.........oooeeevviiniinncannan, 9,307,572 8,084,263 7,315,548 5,105,795 3,924,882 3,404,600 3,307,562 6,106,345 5,510,428 3,328,454
TOTAL GENERAL FUND............... 10,027,629 9,082,647 7,782,848 5,268,931 3,994,179 3,404,600 3,582,339 6,314,662 5,806,044 5,754,440
ALL OTHER GOVERNMENTAL FUNDS:
Reserved:
Commitments....c.cooveeveeveniernes 12,713,287 37,855,805 19,700,170 2,928,440 65,805 1,390,835 84,182
Unreserved, reported in:
Special revenue funds............... 1,713,148 1,482,096 1,088,096 1,262,399 1,068,527 1,238,040 806,008 1,189,318 987,654 857,448
Capital projects funds............... (6,569,156) (35204,581) (4,036,802) (162,949) 3,435,080 3,210,973 4,655,016 7,265,866 1,356,652 (4,471,154)
TOTAL ALL OTHER :
GOVERNMENAL FUNDS........... 7,857,279 4,133,320 16,751,464 4,027,890 4,503,607 4,514,818 5,461,024 8,455,184 3,735,141 (3,529,524)
GRAND TOTAL... . cv i ieiiieeee, 17,884,908 § 13,215,967 $ 24534312 $ 9,296,821 $ 8,497,786 $ 7,919,418 $ 9,043,363 § 14,769,846 § 9,541,185 $ 2,224916




98

TABLE4

TOWN OF BLOOMFIELD. CONNECTICUT
CHANGES IN FUND BALANCES, GOVERNMENTAL FUNDS
LAST TEN YEARS
(UNAUDITED)
FISCAL YEAR ENDED JUNE 30,
2010 2009 2008 2007 2006 2005 2004 2003 2002 2001
REVENUES:
Property taxcs. $ 62,139,854 $ 60,941,705 $ 57,743,856 § 54,031,566 $ 51,126,615 3 48,237,060 $ 45,039,462 $ 44,511,570 $ 41,097,569 5 39,276,650
B | 30,974,914 31,792,105 24,856,754 16,541,860 12,955,982 12,006,569 9,454,711 10,346,840 11,536,738 10,958,753
InvesStmEnt HCOME.. touve e e cen e e eenenr e can crnees 249,291 625,874 1,305,384 1,507,528 1,147,764 495,485 366,087 386,105 581,123 1,075,642
Charges for services. 3,512,115 3,617,499 4,516,118 5,041,710 3,316,608 4,009,290 3,806,666 4,077,557 3,489,006 2,861,547
141,369 366,155 177,413 196,442 65,820 95,081 188,376 531,245
89,758 97,530 758,051 183,217 754,357 56,960 702,772 147,257 252,872 1,132,289
TOTAL REVENUES... - 97,107,301 97,440,868 89,357,576 77.502,323 69,367,146 64,900,445 59,558,074 60,000,574 56,957,308 55,304,881
EXPENDITURES:
Current
Administration... 2,830,222 2,697,106 2,588,374 2,402,550 2,156,525 2,358,322 2,308,083 2,071,630 1,849,501 1,844,935
Boards and agencies. 103,225 167,649 134,288 136,632 114,599 128,065 133,021 99,388 149,115 85,608
Planning and development. 626,537 875,001 773,256 697,849 668,426 532,432 550,554 591,322 578,913 524,086
7,299,638 7,460,058 6,984,947 6,417,746 6,042,399 5,641,891 5,898,993 5,827,504 5,651,022 5,657,197
2,623,631 2,529,612 2,336,871 1,980,852 2,173,945 1,877,155 | 2,736,025 2,915,194 1,861,773 1,987,238
761,868 767,788 788,267 705,682 729,207 1,244,050 973,286 1,304,670 614,044 552,532
1,328,969 1,334,575 1,307,979 1,310,617 1,200,951 1,137,802 1,147,132 1,154,012 1,140,126 1,085,953
1,427,598 1,266,099 1,249,007 1,196,574 1,801,090 1,871,966 1,977,266 2,085,225 2,172,493 1,734,601
1,813,899 1,733,268 1,471,987 1,535,303 1,508,706 1,243,011 1,874,352 1,766,471 1,227,713 1,161,743
11,066,954 10,450,261 10,409,040 9,339,966 8,623,998 8,561,077 6,517,942 5,929,866 5,086,459 4,673,901
285,504 202,415 258,069 1,385,738 317,825 145,064 224,471 308,946 349,544 165,479
48,306,626 46,014,190 50,868,423 42,050,074 39,910,278 37,509,060 35,376,569 34,020,796 31,191,002 31,230,294
30,687,925 30,644,600 8,912,639 5,688,160 1,776,504 3,096,924 3,269,693 5,179,225 8,727,011 4,992,914
1,914,975 1,126,886 1,125,001 1,124,414 852,283 680,754 1,999,994 1,416,000 1,025,000 1,250,000
1,360,389 1,489,705 757,287 735,131 877,643 448,317 906,929 549,164 384,196 221,948
TOTAL EXPENDITURES.....coe i et e 112,438,360 108,759,213 89,971,435 76,703,288 68,854,379 66,475,890 65,894,310 65.219,413 62,007,912 57,168,429
EXCESS (DEFICIENCY) OF REVENUES OVER
EXPENDITURES......coovie et ene e v e (15,331,059) (11,318,345) {613,859) 799,035 512,767 (1,575,445) (6,336,236) (5,218,839) {5,050,604) (1,863.548)
OTHER FINANCING SOURCES (USES):
Capital lease, 799,994 451,500 709,773
Issuance of debt.. 20,000,000 15,000,000 10,442,000 11,656,000
Premium. 51,356
Proceeds from sale of assets. 65,601 609,753 5,500 1,100 1,500
Transfers iR ven vereen v . 270,000 1,650,000 2,496,648 1,914,135 2,050,000 3,803,598 1,121,943 750,000 2,256,468 1,774,159
Transfers out. {270,000) (1,650.000) (2,496,648) (1,914,135) (2,050,000) (3.803,598) 1,121,943y (750,000 (2,256,468) (1,774,159)
NET OTHER FINANCING SOURCES (USES).......... 20,000,000 - 15,851,350 - 65,601 451,500 609,753 10,447,500 12,366,873 1,500
NET CHANGE IN FUND BALANCES..... 4,668,941 (11,318,345) 15,237,491 799,035 578,368 {1,123,945) 5,726,483) 5,228,661 7,316,269 (1,862,048)
FUND BALANCE - JULY Loocoos i 13,215,967 24,534,312 9,296,821 8,497,786 7.919,418 9,043,363 14,769.846 9,541,185 2,224.916 4,086,964
FUND BALANCE « JUNE 30u... oo ienienaneen $ 17,884,508 $ 13,215.967 $ 24534312 $  9.296.821 $_ 8497786 S 7,919,418 $ 9,043,363 3 14,769,846 $ 9541185 S 2224916

DEBT SERVICE AS A PERCENTAGE OF
NONCAPITAL EXPENDITURES.......ccvo e cennnen 4.0% 3.3% 23% 2.6% 2.6% 1.8% 4.6% 3.3% 26% 28%
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ASSESSED AND ESTIMATED ACTUAL VALUE OF TAXABLE PROPERTY

TABLE S

LAST TEN YEARS
(UNAUDITED)
REAL ESTATE PERSONAL PROPERTY PERCENTAGE
OF TOTAL
ASSESSED
LESS: TOTAL ESTIMATED VALUE TO TOTAL
GRAND YEAR TAX TAXABLE ACTUAL TOTAL DIRECT
LIST ENDED RESIDENTIAL COMMERCIAL MOTOR EXEMPT ASSESSED TAXABLE ESTIMATED TAX
10/1 JUNE 30 PROPERTY PROPERTY VEHICLES OTHER PROPERTY VALUE VALUE ACTUAL VALUE RATE
1999 2001 3 739,675,620 3 461,967,661 $ 107,789,847 § 193,741,635 3 44,680,559 1,458,494,204 1,708,087,873 85.4% 26.69
2000 2002 640,739,376 253,011,490 110,328,501 194,982,846 48,197,223 1,150,864,990 2,061,653,818 55.8% 36.79
2001 2003 638,677,533 222,191,110 112,904,341 194,247,078 47,788,540 1,120,231,522 2,252,300,627 49.7% 38.48
2002 2004 647,918,383 227,220,037 116,466,111 179,629,148 48,709,473 1,122,524,206 2,290,917,090 49.0% 39.80
2003 2005 664,016,703 237,856,100 109,635,991 190,661,643 61,293,726 1,140,876,711 2,536,505,711 45.0% 4233
2004 2006 907,025,650 469,089,657 117,645,468 226,389,529 62,761,963 1,657,388,341 2,451,100,334 67.6% 31.03
2005 2007 931,160,418 473,539,470 130,899,857 225,666,947 45,707,315 1,715,559,377 3,018,109,847 56.8% 32.50
2006 2008 947,152,062 457,449,515 134,208,250 221,736,470 64,680,298 1,695,865,999 3,174,623,445 53.4% 34.33
2007 2009 979,130,620 601,687,336 139,612,434 234,857,222 232,134,823 1,723,152,789 3,190,940,420 54.0% 3529
2008 2010 987,701,397 619,849,535 3,141,560,761 55.8% 35.53

Source: Town of Bloomfield, Assessor's Office

134,601,426 241,936,228 230,230,474 1,753,858,112

Note: By state law property is assessed at 70% of actual value with periodic revaluation of real property.
The estimated actual amount is the equalized grand list which is estimated by the State of Connecticut, Office of Policy and Management.
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TOWN OF BLOOMFIELD, CONNECTICUT,

PRINCIPAL PROPERTY TAXPAYERS
CURRENT YEAR AND FIVE YEARS AGO

TABLE 6

(UNAUDITED)
2010 2003 (1)
PERCENTAGE PERCENTAGE
ASSESSED NET TAXABLE ASSESSED NET TAXABLE
NAME VALUE RANK GRAND LIST (1) VALUE RANK GRAND LIST (1)
Connecticut General Life Insurance Company.............. 3 67,127,290 1 3.83% $ 130,126,760 1 10.87%
Metropolitan Life Insurance...............cooeerieeveeieeinn e 44,82'},900 2 2.56%
Duncaster, InC....... ..ot 30,797,590 3 1.76% 9,243,280 5 0.77%
Connecticut Light & Power Company..........ccoeee et 25,729,850 4 1.47% 19,524,737 2 1.63%
Pepperidge FATms . ... .. .o rreresees o 23,571,784 5 1.34%
Amcap Copaco LLC... ... oo iiscceiie e e e e 23,365,930 6 1.33%
Bouwfonds Hawthorn LP 21,585,200 7 1.23%
Jacobs Vehicle Systems, Inc...........cooc i 21,464,918 8 1.22% 6,601,235 8 0.55%
Church Home of Hartford............... i 17,081,640 9 0.97% 7,348,890 7 0.61%
FJS Family LLC... ... oo 13,097,840 10 0.75%
Griffin Land & Nurseries, Inc.......c..coooove oo ens 10,680,430 11 0.61% 9,488,940 4 0.79%
TOTAL. ... e e e $ 299,330,372 17.07% § 182,333,842 1522%

Source: Assessor’s Office, Town of Bloomfield

(1) Based on October 1, 2008 and 2003 net taxable Grand List of $1,753,858,112 and $1,196,873,697, respectively.

Note: Information is not available prior to 2003.
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TAX RATES, LEVIES AND CASH COLLECTIONS

TABLE 7

LAST TEN YEARS
(UNAUDITED)
TOTAL COLLECTED WITHIN THE
GRAND ADIUSTED FISCAL YEAR OF THE LEVY TOTAL COLLECTIONS TO DATE

YEAR m LIST TAX LEVY COLLECTIONS CURRENT
ENDED MILL OF FOR THE PERCENTAGE  IN SUBSEQUENT PERCENTAGE DELINQUENT

JUNE 30 RATE OCTOBER 1 FISCAL YEAR' AMOUNT OF LEVY YEARS AMOUNT OF LEVY BALANCE
2001 s 27 1999 $ 39,102,837 38,486,664 98.42% 612,700  $ 39,099,364 99.99% 3,473
2002 36.79 2000 41,099,820 40,313,309 98.09% 786,462 41,099,771 100.00% 49
2003 38.48 2001 43,381,675 42,878,338 98.84% 503,286 43,381,624 100.00% 51
2004 39.80 2002 45,019,634 44,076,550 97.91% 921,539 44,998,089 99.95% 21,545
2005 4233 2003 48,139,009 46,812,523 97.24% 1,299,183 48,111,706 99.94% 27,303
2006 31.03 2004 50,367,798 49,318,385 97.92% 990,363 50,309,248 99.88% 58,550
2007 32.50 2005 53,838,811 52,709,474 97.90% 1,020,228 53,729,702 99.80% 109,109
2008 34.33 2006 57,873,253 56,811,112 98.16% 907,740 57,718,852 99.73% 154,401
2009 3529 2007 60,370,599 59,337,787 98.29% 480,735 59,818,522 99.09% 552,077
2010 35.53 2008 62,068,048 60,677,058 97.76% 60,677,058 97.76% 1,390,990

(1) This represents the Town's mill rate per $1,000 of taxable property.

Source: Town audit reports
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RATIOS OF OUTSTANDING DEBT BY TYPE

TABLE 8

LAST TEN YEARS
(UNAUDITED)
BUSINESS-TYPE
GOVERNMENTAL ACTIVITIES ACTIVITIES
PERCENTAGE OF 0
YEAR GENERAL ESTIMATE ACTUAL  ESTIMATED ACTUAL  PERCENTAGE

ENDED OBLIGATION NOTES CAPITAL CAPITAL TAXABLE VALUE TAXABLE VALUE  OF PERSONAL PER
JUNE 30 BONDS PAYABLE LEASES LEASES TOTAL POPULATION OF PROPERTY OF PROPERTY INCOME CAPITA
2001 $ 2,620,000 $ 1,059,118 3,679,118 19,587 $  1,801,437,709 0.20% 0.65% $ 188
2002 13,251,000 1,266,311 14,517,311 19,134 1,708,087,873 0.85% 2.63% 759
2003 22,277,000 292,798 582,708 23,152,506 19,794 2,061,653,818 1.12% 4.06% 1,170
2004 20,395,000 280,487 448,601 527,837 21,651,925 19,803 2,252,300,627 0.96% 3.62% 1,093
2005 19,285,000 267,915 695,948 841,199 21,090,062 19,769 2,536,505,711 0.83% 3.38% 1,067
2006 18,175,000 251,811 458,588 637,081 19,522,480 20,414 2,451,100,334 0.80% 3.11% 956
2007 17,065,000 237,397 215,991 422,270 17,940,658 20,581 3,018,109,847 0.59% 3.15% 872
2008 30,955,000 222,396 922,465 197,695 32,297,556 20,643 3,174,623,445 1.02% 5.77% 1,565
2009 29,845,000 205,510 704,600 82,371 30,837,481 20,727 3,190,940,420 0.97% 5.48% 1,488
2010 47,945,000 190,535 554,300 173,300 48,863,135 20,696 3,141,560,761 1.56% 5.48% 2,361

(1) Personal income can be found on Table 13.

(2) State of Connecticut, Department of Public Health.

Note: All of the Town's bonded debt is general obligation debt and the Town does not have any resticted resources for the payment of this debt.
Details of the Town's outstanding debt can be found in the notes to the basic financial statements.



TABLE 9

TOWN OF BLOOMFIELD, CONNECTICUT

RATIOS OF GENERAL DEBT OUTSTANDING
LAST TEN YEARS
(UNAUDITED)

GENERAL DEBT OUTSTANDING

PERCENTAGE OF
YEAR GENERAL ESTIMATED ACTUAL

ENDED OBLIGATION NOTES TAXABLE VALUE PER

JUNE 30 ~ BONDS PAYABLE TOTAL OF PROPERTY CAPITA
2001 $ 2,620,000 $ $ 2,620,000 0.15% 134
2002 13,251,000 13,251,000 0.78% 693
2003 22,277,000 292,798 22,569,798 1.09% 1,140
2004 20,395,000 280,487 20,675,487 0.92% 1,044
2005 19,285,000 267,915 19,552,915 0.77% 989

. 2006 18,175,000 251,811 18,426,811 0.75% 903
2007 17,065,000 237,397 17,302,397 0.57% 841
2008 30,955,000 222,396 31,177,396 0.57% 841
2009 29,845,000 205,510 30,050,510 0.94% 1,450
2010 47,945,000 190,535 48,135,535 1.53% 2,326

Note: All of the Town's bonded debt is general obligation debt and the Town does not have any resticted resources
for the payment of this debt.
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TABLE 10
T B D E T

COMPUTATION OF DIRECT AND OVERLAPPING INDEBTEDNESS

#REF!
(UNAUDITED)
ESTIMATED
ESTIMATED SHARE OF
GOVERNMENTAL DEBT PERCENTAGE OVERLAPPING
UNIT OUTSTANDING APPLICABLE DEBT
Metropolitan District Commission..............v.e..n. $ 206,461,150 7.33% $ 15,133,602
Town of Bloomfield bonds..........ooeevvrvivviinnnnen. 47,945,000
Town of Bloomfield notes........coovvevvevirinirnnenns 190,535
TOTAL DIRECT AND OVERLAPPING DEBT.... $ 63,269,137

Sources: Debt outstanding and the applicable percentage provided by the Metropolitan District Commission.
Note: The Metropolitan District Commission is a regional sewer and water authority of which the Town

of Bloomfield is a member. The applicable percentage is calculated by a proration based on the
tax collections of the eight member towns.
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TABLE 11

SCHEDULE OF DEBT LIMITATION
JUNE 30, 2010
(UNAUDITED)

TOTAL TAX COLLECTIONS (including interest and lien fees) for the year ended June 30, 2009:

Town of Bloomfield.. $ 61,954,356

FITe DISIHCIS. .. covvviann it vttt i e e et st e e e b ean s 2,396,815
REIMBURSEMENT FOR REVENUE LOST:
Tax relief for elderly freeze... 2,000
BASE FOR DEBT LIMITATION COMPUTATION... ... cciviitensrniieiinoiens vt s aeosnn estbes sin sonanesnssesarn sesans $ 64,353,171
GENERAL URBAN PENSION
PURPOSE SCHOOLS SEWER RENEWAL DEFICIT
DEBT LIMITATION:
2 1/4 Mes BASE....ve.ve i ieerere vr e e e $ 144,794,635 3 s $ $
4 1/2 times base............... 289,589,270
3 3/4 times base. 241,324,391
3 1/4 times base. 209,147,806
3HMES BASE.....o.vvvrenien e e e 193,059,513
TOTAL LIMITATIONS ...t 144,794,635 289,589,270 241,324,391 209,147,806 193,059,513
INDEBTEDNESS: .
Bonds payable...... 9,444,235 17,744,200 947,100
Bond anticipation notes, 20,000,000
Overlapping debt 15,133,602
Fire District bonds..........ccovierinninionoenievieicneenies 660,281
TOTAL INDEBTEDNESS (1)1t cvvvrveevecmnrnivneon 10,104,516 37,744,200 16,080,702 - -
DEBT LIMITATION IN EXCESS OF OUTSTANDING
DEBT... $ 134,690,119 § 251,845,070 $ 225,243,689 § 209,147,806 $ 193,059,513
(1) The total of the above indebtedness amounts to: $  63,929418
In no event shall total indebtedness exceed seven time the base for debt limitation computation: $ 450,472,197
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TOWN OF BLOOMFIELD, CONNECTICUT

LEGAL DEBT MARGIN INFORMATION

TABLE 12

LAST TEN YEARS
(UNAUDITED)

YEAR NET DEBT LEGAL TOTAL
ENDED DEBT APPLICABLE DEBT NET DEBT
JUNE 30 LIMIT TO LIMIT MARGIN APPLICABLE

2001 $ 281,710,961 $ 8,140,599 $ 273,570,362 2.89%
2002 287,271,544 16,109,192 271,162,352 5.61%
2003 310,071,146 22,577,000 287,494,146 7.28%
2004 312,943,057 20,675,487 292,267,570 6.61%
2005 336,855,827 27,196,776 309,659,051 8.07%
2006 358,383,221 25,912,935 332,470,286 7.23%
2007 394,925,860 23,907,800 371,018,060 6.05%
2008 422,256,373 41,315,684 380,940,689 9.78%
2009 442,077,062 40,898,842 401,178,220 9.25%
2010 450,472,197 63,929,418 386,542,779 14.19%
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TABLE 13
T FB IELD NE

DEMOGRAPHIC AND ECONOMIC STATISTICS

LAST TEN YEARS
(UNAUDITED)

YEAR 1) ) 3)
ENDED PERSONAL PER CAPITA SCHOOL UNEMPLOYMENT
JUNE30 POPULATION INCOME INCOME ENROLLMENT PERCENTAGE

2001 19,587 $ 564,947,841 $ 28,843 2,724 3.4%
2002 19,134 551,881,962 28,843 2,600 4.7%
2003 19,794 570,918,342 28,843 2,618 6.4%
2004 19,803 598,684,296 30,232 2,455 4.3%
2005 19,769 624,621,324 31,596 2,365 6.2%
2006 20,414 628,179,608 30,772 2,308 6.2%
2007 20,581 570,190,336 27,705 2,238 5.1%
2008 20,643 560,127,162 27,134 2,215 5.1%
2009 20,727 562,406,418 27,134 2,336 8.8%
2010 20,696 561,565,264 27,134 2,280 9.8%

(1) U.S. Bureau of Census
(2) Town of Bloomfield Board of Education

(3) State of Connecticut Department of Labor
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TABLE 14

PRINCIPAL EMPLOYERS
CURRENT YEAR AND FIVE YEARS AGO
(UNAUDITED)
2010 2005 (2)
PERCENTAGE PERCENTAGE
) OF TOTAL TOWN 1) OF TOTAL TOWN
EMPLOYER EMPLOYEES RANK EMPLOYMENT EMPLOYEES RANK EMPLOYMENT
Cigna...coooiii 3,463 1 33.21% 3,463 1 35.80%
Metlife.......coooivviveinnennne 2,000 2 19.18% - -
Kaman Corporation................. 924 3 8.86% 924 2 9.55%
Town of Bloomfield................ 643 4 6.17% 641 3 6.63%
Homegoods Distribution Center.. 572 5 5.49% . 572 4 5.91%
Jacobs Vehicle Systems............ 475 6 4.56% 475 5 4.91%
Seabury.......ooovviiiiiinneeeneennn 400 7 3.84% 400 6 4.14%
Duncaster..........coeereeennininnnen. 276 8 2.65% 276 7 2.85%
Pepperidge Farms................... 260 9 2.49% 260 8 2.69%
Coherent Deos.............c.ceeeene 220 10 2.11% 220 9 2.27%
Beacon Industries................... 150 11 1.44% 150 10 1.55%
Home Depot .......cooovivveennnen 130 12 1.25% - - -
TOTAL......cooviviiirecinnnceene. 9,513 91.25% 7,381 46.03%

(1) Town of Bloomfield, Economic Development Department.

(2) Data prior to 2005 is not available.
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TABLE 15

FULL-TIME EQUIVALENT GOVERNMENT EMPLOYEES BY FUNCTION

LAST SIX YEARS
(UNAUDITED)
FUNCTION 2010 2009 2008 2007 2006 2005

TOWN:

Administration.............cccee e e, 24.00 24,00 24.00 23.00 23.00 26.00

Planning and development.............. ‘ 8.00 10.00 9.00 9.00 9.00 7.00

Boards and agencies.............c....... 2.00 2.00 2.00 2.00 2.50 2.50

Public safety sworn...................... 48.00 51.00 51.00 51.00 51.00 51.00

Public safety civilian..................... 14.00 16.00 16.00 13.50 12.00 10.50

Public WOrks......oovver v verinncenineeen 27.00 27.00 27.00 27.00 27.00 27.00

Leisure services..........cvevvvevinen o 4.00 4.00 4.00 4.00 4.00 4.00

Public libraries.............c..cocooennn. 21.00 20.00 21.00 21.00 20.50 20.50

Human Services..........o.vcevvrvernnnn 11.50 13.50 13.50 13.50 13.50 12.50

Facilities...........cocove v 8.50 10.00 10.00 8.00 8.00 8.00

Fixed charges..........o.coovvvvenveevnn e 1.00 1.00 1.00 1.00 1.00 0.50
BOARD OF EDUCATION:

Certified.......ovvvv i 262,00 250.80 257.60 263.60 262.30 257.70

Non-certified...........ocecenniinnnns 216.00 202.50 212.50 206.00 217.00 214.50
GRAND TOTAL.......o.ceveei e 647.00 631.80 648.60 642.60 650.80 641.70

Note: Information is not available prior to 2005,
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TABLE 16

OPERATING INDICATORS BY FUNCTION

LAST SIX YEARS
(UNAUDITED)
FUNCTION 2010 2009 2008 2007 2006 2005

Administration:

Marriage licenses issued...... .o vever e e 199 165 149 181 331 142

Birth certificates issued......... ... oo ve s oo 184 188 179 189 304 18]

Death certificates issued.............ccoeo e 293 304 292 322 601 309
Boards and Agencies:

Registered VOters... ... ... o oecve v e 14,394 14,785 14,096 13,184 13,435 13,866

Elections and referenda... 2 3 3 3 3 3
Planning and Development:

Building permits issued..........cc.oo w0 285 340 412 458 490 439

Value of building permits... ... ... ... ... $ 14,381,000 $ 44,470,129 $ 60,243,144 § 55,781,634 $ 34,927,196 $ 23,358,000
Public Safety:

Calls for service... ... ..o vos oo 28,961 26,389 23,014 27,195 30,707 27,966

Citations issued... ... ... .00 4,803 4,306 3,922 4,242 3,259 3,108
Public Works:

Miles of roads maintained 11 m 331 in 102 102

Acres of grounds maintained... 1,342 1,342 1,342 1,342 1,342 1,342
Leisure Services:

Summer season programs... 175 171 17 138 135 P8

Indoor season programs, 120 1 I 101 72 73
Public Libraries:

Ttems circulated... ... oo e e v e 253,341 258,480 260,526 263,216 287,518 296,118
Human Services:

Meals on wheels provided... ... 6,064 5,379 6,709 6,478 6,289 7,171

Senior mini-bus trips......... o 21,053 21,251 21,506 19,620 19,225 19,069

Households provided energy assistance... ... 961 I,112 864 811 737 488

Households provided food bank assistance, 1,422 941 401 367 335 160
Education:

Elementary schools 3 3 3 3 3 3

Middle schools. 1 1 1 I 1 !

High schools... ... 1 N 1 I i 1 1

Magnet high schools... ... ..o v o cvn e o i 1 1 1 - -

Note: Information is not available prior to 2005.
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TABLE 17

CAPITAL ASSET STATISTICS BY FUNCTION

LAST SIX YEARS
(UNAUDITED)
FUNCTION 2010 2009 2008 2007 2006 2005

Public Safety:

Police stations... ... eeeveee e 1 1 1 1 1 1
Public Works:

Miles of town roads.................... 111 111 111 111 102 102

Linear feet of sidewalks............... 318,075 318,075 318,075 318,075 318,075 318,075
Leisure Services:

Parks and greens............cocoecvve e 36 36 36 36 36 36

Swimming pools..............cceovee e 1 1 1 1 1 1
Public Libraries:

Libraries... ...oovvt e veenee e e 2 2 2 2 2 2
Human Services:

Community center.., ................... 1 1 1 1 1 1

Senior mini-buses................o.l 5 5 5 5 5 5
Education:

SchoolS. ..o e e e 6 6 6 6 5 5

Note: Information is not available prior to 2005.
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