BLOOMFIELD TOWN COUNCIL

FINANCE SUBCOMMITTEE

There was a regular meeting of the above referenced subcommittee held on Monday, May 21, 2012 at 5:00
p.m. in Conference Room #5, Bloomfield Town Hall, 800 Bloomfield Avenue, Bloomfield, CT.

Committee members present were: Deputy Mayor Hypolite, Councilors Rivers, Merritt and Berman.
Absent was: Councilor Washington

Non-Committee members present was: Mayor Schulman and Councilor Banks

Also present were: Louie Chapman, Jr., Town Manager, William Hogan, Director of Finance, Donald Harris,
Chair of Board of Education, Dr. James Thompson, Superintendent, Chris Leone, Chief Operating Officer —
Bloomfield Public Schools and India Rodgers, Clerk of Council.

The meeting was called to order at 5:05 p.m.

Presentation by the Board of Education — Non-Lapsing Capitol Improvement Account

Mr. Chris Leone, Chief Operating Officer of the Bloomfield Board of Education made a brief presentation
regarding the Non-Lapsing Capitol Improvement Account. The non-lapsing account is protected by State
statute 10-108 (Section 32), in which the Board and Town Council that can hold a maximum of 1% of the
annual Board of Education budget.

The account will be held long term and will be more definitive, in the control of the elected body not
administration. All actions of the account will be completed at public meetings.

Consider and Take Action on proposed Non-L apsing Capitol Improvement Account

Once the account is established, the Town Council will still have appropriation authority.

Councilor Berman inquired about a separate account that was previously created by Council, (Capitol Non-
Recurring Account). The Town Council would approve funds going in and expenditures of funds would be
controlled by the Board. This process would solve any future issues that may occur.

Mayor Schulman supported the initiative to create this account as presented. He expressed that he is also in
favor of eliminating the current account, Capitol Non-Reoccurring Account.

Mayor Schulman inquired and requested confirmation regarding the dispersing of funds, limitations to the
amount and purposes of the account. Mr. Leone stated that the Council would still have control to approve
funds into the account. The maximum amount for to be dispersed is 1% of the annual BOE budget towards
strictly capital expenditures for the Board.



Councilor Rivers and Merritt expressed their agreement with the proposed plan in creating this account.
It was moved by Councilor Berman, seconded by Councilor Rivers and voted unanimously to

recommend a proposal to Town Council and prepare a resolution regarding the Non-Lapsing Capitol
Account per State Statute — PA 10-108, subject to review by the Town Attorney.

Executive Session — Discussion of the Acquisition of Land

It was moved by Councilor Rivers, seconded by Councilor Berman to enter into Executive Session at 5:35 p.m.

It was moved by Councilor Rivers, seconded by Councilor Berman and voted unanimously to exit Executive
Session at 6:05 p.m.

ADJOURNMENT

It was moved by Councilor Merritt, seconded by Councilor Rivers and voted unanimously to adjourn the
meeting at 6:06 p.m.



